ANNUITY AND PENSION BOARD

Minutes of the Regular Meeting held Jenuavy 20, 1966,

The meeting was called to order at 1:45 p. m. by Chairman Willlam J. O'Malley.

PRESENT: Messrs. Allen R. Calhoun, Jv., Stephen A. Galligan, Charles G. Gumm,
G, N, Strobel for John E, Halupa, Gustave Holeas, Robert L. Sulkowski,
gndé William J. O'Malley:; also Haryy 6. Slater, Legal Adviser, and

¥iss Ruth A. Poehlmenn, Secyatary.

ALSD PRESENT: Mr. Kesneth #. HMandt, District Councii #438.

Minutes

]

The minutes of the December 16th meeting wers reviewed and corrected, and
£ was moved by Mr. Gumm, seconded by Mr. Sallican and vnanimeously earried, that the
minutes of the meeting of December 16, 1965, be approved as corrected.

Biil H, R, 2389

nal 5411 H, R. 2389, relative

The Secretery veported that a copy of Congressio
dad to the Judiciary Commities
S

£0 the method of reporting retirement income wes forwarn

£ the Common Council {see minutes of December 16, 1965, page 142} that the Judiciavy
ommittee requesited the City Attornsy o draft a rvesolution in support of the Bill forx

presentation %o the Council,

The Sgcretzry was directed to forvard a communication wi ony of the reag-
lution to cur Congresgmen aund Senators veguasting thelr support of Biil i. R. 2389,

Amendment fo Pansiosn Law

=3 The Secretzry presented a Charter Ordinance o modify praﬁisi@ns of the Co-
rdinated Flan with resgpect to mesbei’s coatributions and ret?eaﬂnlve tawag. {Sse mine
tes of December 16, 1963, page 142)

it was recommendad that an aumendment be added t@ elarify Section 36,02 {13} (e} 1
o permit former teachers to be enrolled in the ymn?oy Betivement Svysitem when they ar
mploycﬂ in work other than teaching.

There being no objection, the Chalirman orderad that an amendment to Saction 36.02

13) (e} 1 to clarify the definition of employe be inciuded in the charter ordinance.

Repert on Conference with Sctuary

"This matter was laid over to the next méeting,




. 1720766 2.

Financial Statements

_ The ¥inancisl Statements for the month of December, 1963, were approved and
ordered placed om file. {(Copies tc be attached to and become part of these minutes.)

The Secretary reporied the following 1965 Hilla were paid out of 1965 funds as
_authorized at the December 16, 1965, meeting (Page 137}

IE‘I,Y
Vducher No. _ Venday ‘ Amount
xpense Fund:
Nackle Paper Company . 5 2.39
Western States Bovelope Company 245,33
Leedom, 0'Connor & Noyes 2.27
Ceorze B. Buck (Includes $480 guavierly
retiremsnt corpmaatmonu) 1,047.00
J. J. Krueger, Ciyy Treasurer _ §697.69
ft. ., West Co. . $.96
Milwaukee fnvelope Mfg. Co. 22.7%
Emploves’ Retdrement System of the City of
IMilwavkee -~ Pension Accumulation Fuand "
(1965 Unused Experse Fund Balanece} 5,788.06
Subtoral 198% Bills $ 7,883,411
g O motion by My. Gallipan, secondsd by Mr. Koleas snd manlwously carvied, the
ayments wers o ifiedn
The Seervetary submiired the followine bhills:
1965 Bills
Voucher No, . Yender Amount
Xpense Fund:
David J. Anafisld, M. T, 4 55,00
Bavron's 13.6D
George B. Buck 750.00
Emploves’ Retirement System of the Clty of
Milwavkee - Pension Accumulaiion Fuond 3,648,00
Newton and Company _4,237.50
Subiotal 1966 Bills $ 9,403,50
Grand Teofhal A1l Bilis § 17,206.91

- 1t was wmoved by Mz, Galligan and seconded by My. Keless that the bills be
pproved snd ordered paid. The motion prevailed by the followlng wvote:

AYES: HMessvs. Calboun, Galligan, CGummi, Strobal, Woleas, Sulkowski, and 0'Malley.

- NOES: Hone.




Report of Investment Commitiss

B immadiately preceding this meeting, the Investment Counselors presented the
Year~End Investment Report amd Agpaam. al” QL the Emploves® Retivement Svstem as of
)ecember 3L, 1965, at a gpecial investwment meeting. The meesting was attended by Board
embers: Messyrs. Stephen A. Galligan, Charles S. Gumm, John E. Kalupa, Custave Koleas,
and William J. 0'Malley; Deputy Comptroller 0. N. Strobel: City Attorney Johm J. Fleming,
nd Harry G. Slater, Legal Adviser; Ruth A. Poehlimann, Secvetarv; Rudolph E. Pede, Assist-
nt Secretary: Roper Gorski, Accountant: menbers of the Commitiee on Finance~Printing of
he Common Council: Aldermen Clavence M, Miller and Charles J. Schmidt: City Clevk Ray
arkey; and epresentatives of Newkhon and Company, Investment Counselors. =

Mr. Robert M. Kraushopf commented upon the valuation and transacticns during
he year 1965. The Report shows a total investment porifolio of 35119,340,745 par value
nd & warket walue of §$113,843,404 as of Decemwber 31, 196535 purchases for the year 1965
otaled $11,987,245; sales and redemwptiovs, 34,6809 5%8 '

The Report shows the diversification of the portfolio as follows:

Paeycent of

Tyne. Par ¥alue Totsl Portfolio Market Value

« S. Government Bonds § 7,940,000 6.6 % 5 7,394,637
overnment-Guaranteed Bonds 336,000 1.3 1,476,150
Federal Agency Bonds 2,330,000 2.0 2,256,838
imicipal Bonds 504,000 -4 i 456,060
Canadian Secuvities &,843 000 b1 4 531,656
‘Industrial Bonds 25,826,577 21.6 25,287 457
Institutional Bonds ' 3,850,000 3.2 2,820,012
Public Utilicy Bonde 59,087,000 49.5 54 476,205
Railrgad Bonds 6,152,380 5.2 5,301, 710
TOTAL BONDS $ 112,057,957 23.92 % 3 105,001,525

eal Fstate & Mortgases 1,105,335 .9 1,105,334
Preferred Stock 2,278,291 1.9 % 2,167,075
‘Common Stock - 3,899,142 3.3 # 3,569,370

TOTAL ACCOUNT $ 119,340,745 106.0 % © % 113,843,404

% Preferred and Commorn Stocks at coss

Mx. Krauskopf tepo teé that the return on the entire portfolic had inereased
% in 1964 te 4.304 as of December 31, 1965,

Board mewbers exnresszed sppreciation e the Investment Lounselors for the
xeellent TepetTh.

_ It was moved by Mr. Koleas, seconded by Mr, Sulkowskl and vnanimously carried,
hat the report of the Investment Couvnselors be accepted .and a copy Forwarded tw tha
ommen Councii. The report was orvdsrved placed on f£ile,

: On wotion by ¥Mr. Calhoun, sezcondsd by My, Gumm, and unanimously cavvied, the
Board ratified the actions teken at the Investment meeting and adonted the following
Tesoluiiong:
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BESOLYED, By che fAnnuvity znd Pensisn Eearﬁ of the Zmnloye
% -
2.

es’ Retdrewment System
of the City of L“1V3hkﬁﬁ that the follewring securitles by scld:
$ 250,000  Chaln Belt Company 3 1/4%7 debantuves due 2/1/72

500 shares Abbott Laboratorlies Inec. common stock

RESOLYED, By the Annuifty and Pension Board of the Employes’® Retlrement System
of the Clty of Milwaukes that the follewing securities be purchased:

1,500 sharves  Monigomery Ward & Company common stoek
500 shares Marsh & Melennsm Inc. commen stock
300 zhaves Cutler Hammer Ing. common stock
1,000 shares Honeywail, Inc. common stonk
1,000 shares Minnesota Minlng & Manufacturing Co. cowmon stock
$ 200,000 - Commercial Credii Company 4 1/4% notes due 1071774

"j-f

The Secyetary wveported the following investment transactions since the Jast

méet ing:
REDEMPTIONS .. Securities Tield Rate  Maturity
20,300.00 El Pase Natural (as Cop. Prefecred Stock 5.36 72 5.3%6 % -
8,004,006 U, 8. Mevchant Marine Bonds, 3. 8. Brasil
Series 4.20 4,20 7- 1-83
136.77 ¢rafton State Baok Mortgages - = -
13948?,6? Union Carbide Promigsory Notes : 4,46 4 Lf2 12-31-9¢
2,370.6¢ Putler Warehouse Leges Rental - 4 178 -
1,426.5% Howvard Avenue Shooping Center, Iac. 5.75 5 374 3= 1-70
3,000,006 Southern Batural Zas Co. & 344 & 3f4 1. 179
PURCHASES
200.000.00 Ciancisnati fes and Electric Co, L, 7% 2 &4 1f8 % 5. 187
- 350,006.00 W, S. Treasury Bills o 63 4,52 62200
1 945,606.0C U. S. Treasury Bills &,70 4,70 H=Z2BG
730,000.0C U. 8. Treasuxy Bills bab7 4,47 3-31~56
LQGQCGGQGC W, 8. Treasery Bilis hio 25 4.25 2~ 3-56
136,000,00 General Motors Acceptance Corp. &, 04 L 1Lf2 131~ 185
20,000,00 ?hiiadaighia ETEﬁtTic L0, &, FF 4 378 12- 31-36
10G,000.00 Virgiala Rlecizi mué Pawar o, 4,85 4 172 12« 137
iNG,006.080 Sun 01l Co. &,82 4 588 111580
C150,000,00 U, S. Treasury Bills bh,72 L,F2 7= 700
14,37 UVonsanto Co. Common BSitock 18/100ths shara -~ - o
{Raceived 3¢ 82/100¢hs sharves cowmon steck
of YVomsanto Co. az & 2% stock dividend)
SaE It was moved by My, Calhoun and seconded by Mr. Gumm that the “icn of the
Investm¢nt Cormitiee be vatified. The wmotlon prevailed by the kaiiow°ag vat
ATES: Messvs. Calhoun, Galligan, CGumm, Stvebel, Eoless, Sulkewski, and O'Malley,

MOES: Hone.
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Cheshs Quiilzwed by Statute of Limitatliong

S The Secretsry weported that the following checks have not been presented to the
ank for payment: that snder the StaLuce of Limitations the claims are outiswed, end it
s yecommendad fhat the amounts be wedeposited o the Pension Adccumulation Fund.

etive No. Bame Date of Check | Amount
- 1930 Edna Willting bepeficlary of

Harry A. Wilkins 1203002 ¥ 520,20

¢-21081 Charies M. MacCarthy 1-22-59 .15

C-22765 Frank R. Ball 10~16-59 .63

. It was moved by Mr. Strobel, secondad by Mr. Salligen and vnanimously carried,
hat the abov: checke be voided and the amounts be transferred to the Pension Accumul

ion Fund.

e
-t

#P-10689 - Zevmond N. Andexson Dsath

: The Secretary presented a communlcation dated January 10, 1965, from the Pro-
essional Policemen's Protective Assoclation vesuvesting 2 copy of that portion of the
cecember 16, 1963, Board meeting minutes concerning the claim from MLQ, Ravmond W. Anderson
ot acecunt of the death of Raymend N. Andersom.

The Seeretary was dirvected to forward to the Professional Folicemen's Protective
LrAssoelation 2 copy of the action taken at ths Decewber 16, 1963, meeting together with s
“gopy of our Dagembey 17, 1965, letter to Mre, fnderson.

_ Chalrman @“Malley asked to be sxcused to atiend ansther meefing and gaid he
“wizhed to be recovrded in favor of grambting the Opiion Wa. 4 rveguest of Caziwiy A.
 Galasinski. Hr. 0'Malley left a2t 2:15 p.m.

Vice-Chalrman Galligar presiding.

Report of the Medical Ceouncil

The f[eeretary reported that the Medical Councdl reviewed the disability retive-
en;s of #A~17356, Mrs. Bileen G. Hemniugtom, zud #C-1574, Walter Polaezyk, on January 19,
1966, and ceriifies that they are unsble to veturn £o gﬁrk and yecowmmends that rhey be con-
inued on ordinavy disability retivement.

Tt was moved by Mr. Celhoun and seconded by Mr. Sulkowski that the Board concux
n the recommendation of the Hedical Coumeil and thab Mrs. Hennington and Mr. Polaczyk be
ontinued on ordinayy disabilicy vetirement. The wmotlon prevalled by the following vote:

AYES: Messys. Calhour, Galligan, Cumn, Strebel, Kolsss, and Sullkowski.
9 g 9 2 9 E

HOE:

*«"a
a0

None.




Fenart of Fire Department Medical Parel

3

The Secretary presented 2 veport from the Fire Department Mediral Panel dated
Pecember 8, 1983, with respeet to the re-examinstion of #7-10358, Oscavr W. Polinow, ve-
tired on accidental duty disshbility ailowence, certifying vhat HMr. Polinow js unfit for
crive Fivefilghtey duly, and recommending that ke be continued on retivement. '

It was moved by Mr. Calhoun and secended by Mr. Sulkowski, that the Board con-
eur in the recommendation of the Firve Depavtment Medical Panel and that Oscar W. Pollnow
be continved on duty disability retivement. The motion prevailled by the following votes

o

AYES: Messps. Calhoun, Galliizan, Guasm, Strobel, Koleas, and Sulkowski,

HOES: None.

Option No. & Reguest

The Becretary reported receipt of a reguest daved Januavy 7, 1966, from
~4682, Casimir A. Gazlasinski, for retlvement allowance Ffigures under Optiion Mo, 4.

It was moved by MWr. Cusm and seconded by Mr. Holeas that the Bosvrd grant the

equest of Myr. Galasinmski for retirement allowance figurss under the provisions of

‘Option No, & on condition that he will pay any execess acluarial computetion fees, The
otion prevailed by the following wole: .

AVES: HMessrs. Calhoun, Galligan, Gumm, Stwvobel, Koleas, Sulkowski, and 0'Malley.

NOES: long.

Retirements

The Secretary presented the following resolutisuns:

The Service Retivement Resolution for Jsauwary, 19566, wetirvements, listing:

C~18359 Jozeph Segrin Jonuary 2, 1966
£-230% Albert Lindstrom, Jr. Jenuary 4, 1966
C~5026 Edward J. Bankewx January &, 1966

The Sevvice Retirvement Resolution for February 1, 1986, retirements, listing:

A£-1313 Rurh M. Weller C~4682 QCasimlyr A. Calasinaki
A=3003 Betty G. Ramthun C=5256 Hamvey Ottsrsen
C-3140 Bdwin Edwerd Behrndt C-8235 Emlly C. Brengosz
£-3342 Joseph Gerald Hillman ~ C~5992 Roy C. Pedersen
C-3410 FRudolph R, Seefeidt C-8582 Zaguatius ¥. Kowalski

- It was moved by Mr. Stuobzl and secendad by Mr. Calhoun the: the resolutlomsbe
ted. The notion prevailed by the following wote:

AYES: Mesaws. Calhoun, CGalligan, Gumm, Strobel, Koleas, and Suikowski,
NCES: Uone.

Tements Cramted: 3,473 Terminated: 1,693 Balamee: 1,780




#C-10824, William H.

L% was moved

AVES:

MOES:  THone.

The Ovdinary |
A-3157G5
C~ 3643

amcunt £o be

1874
3109
1231
ig9q
1573

he total amount to ba

R~ 674

_ Tt was moved
Pted and the claims

ATES:

NQOES None.

AR-3458
AR~3459

The Becretary presented the
founsevilie {see

The Option Yumber One Resolutlon

The Fractional Ine
1low1ﬁg deceased amzsé%5$5§§?kwuuw«é54~

he ‘total amount to be

be paild.

Ordinagry Dlun

i/2¢/66 7.

by Mr. Stzobel

Messws. Calhoun, Galligan, Gumm

Death Claims

Digability Retb
{:

end geconded by My,
hilivcy Retiremeni Resolution, listing Wiltitam H.

ry &, 1966, be adap ted. The motlon prevailed by the following vote:

The Secretary presented the following resolut

Teath Benefit Resolution

Br, Maurice D. Hareis
Jerome T. Helarthy

,sa‘:.d baﬂ.ﬂ” $55 503,36,

Biagic Catanese
Justus G, Litzle
Benjfamin ¥F. Merkel
Albert §. Schleisner
Grover A. Van Natta
paid being $20,621.90.

iy

{iremant

tallment Ret

Aunna Vollimer

paid being $30.34,

by Mr. Gumm and seconded by
The notion preva

Messrs. (alhoun, Galligen, Summ, Strobel, Kolesas,

Sonuity

The Secwetary presented the Amnuity in Lisu of Ordinary Death
tiﬁg the fellowing deceased members

Tdmond T. Hildebyandt

Frank €. Frederick

iisti

remant Reﬁclu iom listing

Nevembar 18, 1965, page 123},

Calhcun that the Ordinary Dis-

Roungeville, vetirement effective Janu-

. Strobel, Koleas, and Sulkowski.

e

ions:
iizting the following decezssed mewbers:

A~B9G0 Henry J. Hodeorowshi
C~£585 Gilbert . Brandes

ng the following deressed member

R-2336 Mike Skopok

R-2426 Peter Morici

RE-3380 Dr. Alfred H. Goodsitcl
R-1818 ({havles J, Riley
R=-24£34  Antonlie ¥ilione

Allowvance Resolutlon iisering the
wi

- My, Calhoun that the resclutions be
hi lad by the follouwing wvate:

and Sulkowski.

Banefit FResolution

and thelr bensficiaries:

Helen Hildebrand:z, Wife

Tvonne L. Frederick, Wife
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1z was wmoved by Mr. fumm and seconded by Mr. Calhown that the resoluion be
The motion pravailed by the following vete:

AYES: Messrs. Calhoun, Galligzan, Gumm, Strobel, Xoleas, and Sulkowski.

NOES: HNonpe.

Feturn of Contriburions

The Secretary presented Regignation Resclutions listing 33 withdrawals, paid
D_cember 17, 1265, in the amount of $39,417.17; 16 withdrawals, pald December 30, 1965,
n the amount of qﬁ 79,34y and 15 withdvewals, paid Januwary 14, 1966, in the amcunt of
10,052.61.

it was moved by ML- Koleas and seconded by Mr. Sulkowski that the payments be
ratified and the resolutiocns be adopted. The motion prevailed by the followiung vote:

AYES: Messrs. Calboun, CGalligan, Gume, St&ebeﬁg Holeas, and Sulkowski,

NGES: Hone.

Teranlnation of Memberghin -~ Saction 36.03 {6}

The Secretary rsported Termination of Membership and presentsdd the Resclution
for the Return of Contributions ~ Szetion 36,03 {6}, Iistiug refunds to 3 mewbers, the
total amount to be pald being $303.53,

sconded by Mr. Sulkowski that the wesolution be
7ing votes

AYES: Messvez. Calhoun, €alligan, Gumm, Strobel, Kelgas, and Sulkowski.

NOES: None.

Option Mo. 2 Benefits Continued

o The Seevetary veported that BErnest Gife, R-3344, vetired Mareh 14, 1965, under
Optlon Wo. 2, died January 18, 1966, and that an amount of $116.12 a month will be con-
tinuec £¢ his wife, Mrs. Frieda 0Olfe, for her 1ifetime.

Termination of Survivorshiy Benefit - Mavvin ¥. Boonesz

The Secvetary reported veceipt of communication from Attorney A. Jeff Kemp,
ated January 3, 1966, advising that the minovr children of Mabvin N. Bonpess, deceased -
thony W., -;chael‘ﬁc, and Kenneth W. - were adopted by Thomae C. Corner by decres of
 129th District Court of the State of Texas on December 27, 1965, and reviewed the
tory of the case :

It was further veported that benefits to the wife of Marvin Bonness were
tninated when she vemarried and that adepticn of the children would terminate the
Tvivorship bHenefit to them.

: It was moved by Mr. Gumm, seconded
_surv&%e cship benefits pay ablc fo Anthony 1
Tninated as 3f December 3L, 19G5.

b Mr. Strobel and wnanimously carried, that
We, Michael F., and Kemneth ¥. Corney be




Henort on Vested Righis
The Secretayy veporied that the following wewmbers hawe elected d@k@? ed retire-
entﬂ pnder Szction 56.05 {6) {4} 2 {Vested Ri gnts} duging the year 1055

4-11563 Rose Mavie Lucerc F-~15255 TPertram ¥. Leas
A-11978 C{lavence P. Helman £-13490 Robert Huttew Jr.
A~18320 Eleanor Kinister C-21767 0Olimda Lavson

€~ 7992 S&vivia Derzon C~-19141 Robert D, ¥rause
A= 9876 Cleo 0. Carleen A~ 7307 Mary Momfra

¢~ 9425 Carpline Goets A= 7GB0 Joyce M. Hafisburg
C-19267 R, Paul Bartolini C-313886 Allce Mirkowshi
A~19872 Paul W. Lusck ' C~-14808 Joseph E. lema
&-17104 Beverly Johunson A=-17577 Virginia M. Hurphy
C~-17664 Nick 7. Paulos 141466 Frank Sanfelippo

‘The Secretary also reported that the following, whe had eleected Vested Rights
n prior years, withdrew contrwibuiions ané membership was terminated in I12635:

4~15470 Dolores R. Snieg F-16975 Lawrence B, Mells

The Secretary alse repovied th

at the Ffollowing, who had elacted Vested Righis
1n pricr years, raturned to zctive servie

and rhelr deferred retlrermsnt was terminated:

[

C-  I& Hathiss Schizenz C-10663 Yorberi Phillip

Pyoposed Chenes in Rulee - Rule 101 (13

The Seerstszy reported that on Decewber 25, 1963, the Common Council passed
Ovdinance Heo. 684 (Pile No. 65-2362); relating to e ctuiing pari-time and scther smplovees
rom certain benefits, aud propesad that Rule 101 (3} be vewised i sccovdance with the
vdinance.

Afcar discueslon, it was woved by VMr. Sulkowskl, seconded by VWr, Calhown and
unanimosusly carried, that the fellowing Bule he adonted:

Fule 102, The following shall net be considevad as entitied to membership:

st
7
M

- R TN

A

1) Pavi-time or temporary smployes.

Part~time evployment is defived as emplovyment which
averages 20 hours per wesk ov less. Temporsyy eame
ployment fa defined as employment whilch averapges

6 months per yeaer or lass sad which does not lead

toverd year-around smployment,

#E-10801 - Harry &, Hace

. The Seaveiswy reporied “ﬁa My, Race and his Attovney were sdvised that it is
he understanding of the Board thai Mr, Race will repay the entive sum of $7,354.35 which
e owes the Employes® Retivement S;skem of the Oity of Milwaukse on oy before Februavy 15,
966 {see minutes of December 1€, 1965, page 133}, and read a communicatlon dated

ecepbar 20, 1965, from Attorney Galin ackuowledging the covrectness of the contents of
U communication with the except tien that Mr. Race was golng to vy snd raise all of the
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ney by February 13, 1988, and In the event he was unable to do 3o, he indleated he
uld probably be 2ble to pay something on account and would have some definite plan
+ re-paymenl. of the balance.

The matter was laid over for actiom at the February weeting.

Blue Cross ~ Home Cars Program

The Secretary veported that Blue Cross - Blus Shield requested authovizatlon

to include our retired employes under their Home Care Program. The Secretiry was divected
advise Biue Cross that since retivees do not have separate group covevage, uwo authoriza-
on. can be given.

Fourth Choice - Treomefers to the Cosrdinated Plan

. The Serretary reported thai Coordinated Plsan notices were sent to 1,775 of the
—coordinated group of emploves {see wminutes of December 16, 1965, sage 135} and that
“date the following replies have héen received: 174 refuegtﬁd transfer to the Coordl-
_ted group; 365 stated they do net wish to itvansfer: and 271 ave undecided at this time,

The Serfetaxy reported that sinece 353 members have indicated they do not wish

0 transfer to the Coordinated Plan, the Ffunds held for the paymeni cof yretrsactive tanes
or such membere be rvelessed for investment ai this fime, the amount haing approrimately
00,009,00. i

, It vas moved by Mr. Cuam, seconded by Mr. Sulkowski and Lﬁanimeusly carriad,
that the amount of hbﬁxc?4maae 1y $900,000.00 being held for the payment of retroactivs
¥es For the 365 wembers whe indicated they will not transfer to the Coovdinated Plan
be released for inves tﬁ@nh at thig time.

- -

Group Life Insurance Renort

The Secretary veporied chat 1963 Grcsa Premiums pald amcunted te $375,374 and
jat 61 death claims were pald asmounting to a2 Lotal of $612,730. The premiums for the

year period 1961 - 1965 were $1,596,343.%7: death claims aaiﬁ igﬁ 229 deaths amounted
. $1,516,250.00; and the dividend received by the city was $33,758.17.

The report was accepted and placed on file.

The meetins adjourned at 3:00 p.m.




Decewbay Yecalipts

.Déduct:

_Bedemptions:

Burlington Indus . 5tk.~300 sh.
Schoel Sisters o AT . 1055
Sisters of Diwin 1977
Sisters of Divin 1873
Central Telephon 9¥7
Grace Line 4,208 g rig -~ 3887
Grarce TLine 4.207% §. Banta Marisnna ~ 1857
Morthern Illinois Gas Co. 5% - 1984
‘Chicago, Rock Ta. & Pacifis R. R, 5% - 10653
Albezrta Mun. Financing Covrp. 5% - 19834
Grevhound Oorn. Comnon Stock ~ 500 shares
El Paso Haturel Gag Co. 5.36% TFd. Stk.-505
U. 8. Treasury Hills dna 3/ 3/68
U. 8. Treasury Dills due 11/30/65
U, 8., Treagury Bills due If317/65
U. B. Treasury Bille due 3/17/65
Butler Warehouse Lease Henta
Child Cave Centers, Inc, 5% -~ 1966
Grafton State Bank Yipss,
Howard Avenue Shopping fanter, Iac.

Interest Income

Members® Contributicns - Repnlar

Mewbers® Contribuiicns - Txcoss

Pive snd Police Suvvivorship Jonmtri

Refund for deaths on MNov., & Doc. Panelon Pavroll

Pefund of unnsed 1265 Fupense Vundsg

Total Recelipis

tal Receints and Balance

Decomhayr Diz

ytrsemenis

lnwestnemﬁ
Sun 011 Coq £ 5
Floride Power ar
Louvis Allis Co.

£8%

h Balance December 31,

&
13
5

- 1993
il % [ {2'3 »
j4 1w&

e or
e

L»ﬁ
353

Raiston Pyrina Co. 4 3/8% -
Virginia Elecivric -ﬁd Powar ¢
Philadelphia Hisctrie Co. & &4
Momsanee Co. Comm. 3k, - frged “ﬁﬂ share
General Motors Accepiance Jovp. 4q£ - 1985
U. 8. Treasuyy Bille due If 3785
U. §, Treasury Bills due 3/ 3765
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