ANNUITY AND PENSION BOARD

Minutes of the Regular Meeting held March 13, 1964.
Thﬁ meeting was called to orxder at 9:40 s.m. by Vice-Chaizman Alfred C, Hoss.
PRESENT: Messrs. Alvin F. Fiséher, Chazrles G. Guum, Alfred C, Hass, and

0. N. Strobel for John E. Kelupa; alsc Miss Ruth A. Pechlmenn,

Secretary.

LATER: Messrs. Stephen A. Galligsn and William J. 0'Melley; also
Harey G. Blater, Lezsl Adviser.

EXCUSED: MNr. Barnatd B. Eroenke {vacation).

Blection of EFmploye Member of Board

‘ - The Secretsary Eépcxteé on the election of an empioye membay of the Board and
zad the following lectars: 4

snuicy and Pension Beard Fobruary 24, 1964
ty of Milwaukee '

nilenen

@ampliamce with your faqyése to conduct the nomination and election of one employe
ber of the Annulty and Pension Boazd of the Ciey of Milwaukee, 1 hareby weport the
_;Lowing on the primary held Janvary 17, 1964:

e@pioyas filed nomination papers in due time and with the requized number of sige
ures on each., Those filing nomination papers were: Leonard ¥. Albrechk, Gevald X.
yeki, Jupe E. Fallowski, Chexles G. Gumm, George J. Krautmer, Richard B. Shapizo,

dzewing for position om the primary ballet for the sizm candidatee was hald at
00 s.m. on December 3, 1964 with’the following result; '

i. Richard B. Shapire &, Charles G. Guum
"2, June E. Falkowski 5. Leonard . Albzecht
3. Gerald K. Brayeki L 6. Ceoxge J. Krautner
taéeivad: |
Charles G. Gumm 3051 June E. Falkowshi 826
Gerald K. Brezycki 1131 - Gzoxge J. Krautner 414
Richard B. Shapizo 962 Leonazd F. Albrecht 408

éS-Gn Gumm'ané'eaéald K. Brzycki having zeceived the first and second highest nume
£ votes cast, wvere nominated. The £inal electiecn was held on Febzuary 2L, 1965,
the following xesuli: : o |

Chazles G. Cumm 4385 Gerald K. Brazycki 2721




IL3en 23,

rles G. Guam having veceived the higheot number of votes cast was elected 2 membex
he Annuity and Pensionm Board of the Rmployes' Retivement System of the City of Mile
ee. Tally sheets for the primaxy and the election are sent to you herxewlth for _
cuatodya Ballots ware put in che vault of tbe Elemtion Commission and sealed, and
be dastroyed unopened in 60 days. .

Raapectfuiiy submitted

(Signad)
WILLIAM J. O°MALLEY, Seczetary
POARD OF ELECTION COMMISSIONERS"

g Ruth A. Poehlmann, Februazy 24, 1964
utive Director g :

ity & Pension Boawxd, Clty Employees

303, City Hall

aukee, Wiscomsin

ﬁiSB Poehlmann;
‘You are horsby notifled that on February 24, 1964, Era Chazles G, Gamm; took
oath of office for hls re-election to the Anmulty aad Pension Board of the Employes'®

rement Syatem and is now qual*fied for the offica,

Vezry truly youxs,

{Signed)
! CHESTEE P, SCHMIDT
951 Deputy City Clerk”

The communicationg were ordered placed on file.

3

Minutes

The minutes of the meeting of February 20, 1964, weve approved as submitted,

2  Ehrollment=of clazk of the Firemen“a Annuity and Beﬁefie Fund

- iha Secratary repoxted the Actuary and Legal Adviser were consulted reparding
ung payable By the Fivemen'’s Arnuity and Berefit Fund to the Pemsion Accumulation
and read the following Yetters:

esrge B. Buck - ‘ Fébxuary 18, 1964

Yox?, Few Yozk 10013

iﬁon: Miss Ketharine M. Hand

e Buck:s |

fUrther reforence to the enrollment of the Clezk of the Firemen's Anmuity and
£ Fund, and in veply to your lerter of Januazy 31, 1964, this matter was dig-

with our Legal Adviser, Mz, Harzy G. Slater, Beputy City Attorney.
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1n an oxal couferemce with Mr, Slater we discussed the question of whether or not the
ontribucions for the Clerk of the Fizemen’s Annuity mmd Bemefit Fund shall be made in
e mannex in which vou suggested in your letter of Janwary 31. Mz, Slater advisad me
hat in'view of Section 36.13 (4) "Cuaranty and Supervision" which provides as follows:

_ 'The crestion and maintensnce of veserves in the pension accumulation
~fund, the maintenance of annuiiy resevves and pension veserves as provided
.foz, and regular intexest craditable as provided for to the variocus. funds,
shall be mandstery ond shall be obligations of the city.  The payment of
&ll pensions, sonuities, rzetirament allowances, zefunds and other berefits
‘granted under the provisions of this act ghall be deemed deferved pay of
such wember, and the payment of all pensions, annuities, retiwzement allow-
endes, vefunds and other benefits grented under the provisione of this act
end all expenses in connection with the adminigtration and oparation of the .
retivement system are hereby made obligations of the cliy and city agemcies.
‘The legal title ¢o the funds created by this act shall be in the zetirement
system and shail be held by it in tyust for the purposes for which they were
o contxibuced under this ack, and no smondment to the aot shall zeduce the

. benefits of any member below those which cen be provided by the zeserves of
~ the system held in his account, mer shall the resezves held on account of
zny member be diluted by the addition of new members or ennuviteats zegelving
benefits of any members. The varions funds of the retirement system shall
‘be subject to periodic ewemination by the insurance department of the state
" of Wisconsin foxr the purpose of insuring thet the technlcal features of thie
act aze observed.'

4 is essantial that the contzibuticns fxom thils egency be suffleclent to establish ade=
uate resorves to mact the beneﬁits to the wmember. None of the vesexves which have been
coumulated by the Employes’ Retizement System may be made aveilable foz purposes of
sating benefit payments to this member under the new group according to Mr. Slatex.
harefore, a detewmmination will havs to be made which permits this membez‘s contribu-~
ions end that of rhe employer to stend independently on its own with zeference to aay
serves that are to be created..

have corrzected our xvecords to show the Firemen's Annulty and Bepefit Fund as Group
_Will you please change your zacnfés accagdingly, .

age repem&ipg the da&a ﬁba the Clerk undez the Eiaembn 8 &nnuitj and Bemefit Fund im
‘valugtion listing 2o of December 31, 1263, so that the Boaxd of the Flremen's Annuity
nd Bemafit Fund will be included im your cextification for contribucione for 1965.

viéw ef Mr. Slater’s intérpr@tation of the Law, will you'p1aaae review this matter
let us know how you will handle this group asnd the em@loyer e coniribution for the
ley@ of the Fivemen's Annuity and Benefit Fund,

Very tzuly wours,
{Signed)

: Ruth 4. Pechlmann
B2 e ‘ Seczetary end Executive Director”
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B8 Ruth A. Poehlmznn., Secvetary & Execcutive Directer February 24, 1964
loyes’® Retirxemsnt System of the City of Milusukee :
m 610, City Hall, Milwaukee, Wisconsin 33202

?"ﬁiea Pochlmann;.

g We have your letier of Eébzuary i3 set&imgsfozth Mz. Slatez's interpretation
he law governing the Retivement System as it affects the clexk of the Fizemen's
uity and Senefit Fund,

- In view of this inverpretation we shall deéfermine a sepavate nozmal rate
contribution for this member im connection with the valuation te be prepared as
nacemhar 31, 1963 by preparing a separate valuacion for herx.

We note that you have corrected youzr vecovds to chow the Fizemen's Anmuity
?Banefit Fund as Croup 15 and we have changed cux racorda accordingly.

Very tzuly youys,

{Signed)
Ratharios M. Hand"

The report was accepted and placed en file. u

Financiel Statements

The Financfal Statements for the month of Februaxy, 1964, weve spproved and
red plac@d on file. (Coples o be attached to znd beccome part of these minukes.}

- Bills
The Secretary presented the following bills:

hex No, . Vendog ' . Amount

513 . The Cincinnati Time Recorder €o. $ 16.00
214 Universal Printing Company 5.50
315 First Natiomel Bank of Stevens Polmi, Wisconsin 85,00
516 H. C. Millex Ca. ' 2.06
517 Jo J. Kxueger, City Treasuxer 554.60
318 Roger J. Gouski 2.9
319 Max E. Wiese, M. D, ' 10,00
320 George B. Buck 750.00
321 Milweukee Public Library 16,00

Total Expense ?und 8 1,436,110

It was moved by Mx. Gumm and segconded by Mz. Fischer &hat the bills he spproved
daxed paid. The motion prevailed by the following vote:

- AYES: Hesezs. Fischer, Quuwm, Hacs, and Strobel.

NOES: HNons.




Report of Invesiment Commlites

_ The Secyetary veported the following inmvesimant iransactions since the last
aping:

Upon recommendation of our Iavesiment Coumselors, Board members weve polled
' Maﬁch 4, 1964, and approved the execution of the Concent to a change in the bond
enture of Amavican Brake Shoe Ccmpan}g of which wa hold §199, 090 4%% Sinbing Fund
ebentures due 1982.

- "
It was moved by Mr., Fischer and seconded by Mr. Gumm thet the sction taken
the Mazch &, 1964, poll of the Board and the execution of the Consent be ratified,
motion prevailed by the following vote:

AYEE: Messys. Fischey, Gumm, Hass, and Btzobel.

KOES: HNone,

REDEMPTIONS Securiries Yield  Rate Maturity

:2,198.27 Butler Warchouse Lease Rental - & 1/8 4% -
+5,000.00 Golorado Interstate Gas Co. lst Mtge. 4,67 7 &4.70 3- 1-79

+2,000.00 Duquaesne Light Co, 4 .95 5 3~ 1-2010
50,000.C0 Scheol Sisters of Notre Dame Sevizl Bonds 5 % 11-15-69
3i/2 12-31-64

06,000.00 U. §. Tressury Bills 3 L/2
1,721.3% Amevican Tel. & Tel. Co. Com. Stk, Rights-2205 - - -

00,000,00 Southorn California Edison Co. 4.6 4 3/B 3= 1-89

00,000.00 U. §. Treasury Bills 3.51 3,52 5-21-64
00,000.00 U. S. Tressury Bilis under Repuychase
ot Agreament to 3/31/64 3.5 3.5 4~15=64
- 36,61 Seattle First-National Benk, 132/274th share :
- of Com, Stk. (Board Mtg. auth, 2/20/64) - - -

: it was moved by Mrx. Fischer and seconded hy Mr. Gumm that the action of the -
tment Commltine be ratified. The motion prevailed by the following vote:

AYES: Meesys. Flecher, Gumm, Hase, and Strobel,

NOES: MNone.

Thﬂ Secretsxy Eapoxted that lNewton and Compeny recommended puzchase of
000 IntezmAmuriean Develepment Bank bonds due 1984,

It was moved by ¥y. Flscher and seconded by Mr. Cumm, that the Board suthorize
ase of $300,000 Inter-American Development Benk Bonds due 1984 at a price te yield
5% or batter. The motion prevailed by the following vote:

AYES: Messrs. Fischer, Gumm, Hasg, and Strobel.

NOES: Hone,
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L Messrs. Stephen A, Galligan, William J. 0'Malley, and Harry €. Slater arrived
£ ©:55 a.m,

Report of Police Department Medical Paral

_ The Secretary presented veports from the Police Department Medical Pansl
ated February 2, 1964, with respect to the re-exemination of #P-10801, Hsrzy A. Race,
etired on accidental duty disabilitcy allowance (ecee mimutes of December 19, 1963, page

73), certifying that Mr. Race is not fit for vegular duty and recommending that he be
ontinued on retirxement, ‘

The Secretary called attention to the Industrial Commissicn weport denying
arther compensation to My. Race because his present.condition is em arthritic condi-
ion which ie not due to ‘the injury in lime of duty. Mx. Slater suggested the matter
e veferred back to the Medical Panel pointing out that the veport states the arthritis
088 not stem from the injury and that it should be determined whether this is an oxdie
ary disability vetirvement. '

_ Theve was discusslon as to whether the law provides for a raview by physicians
ther than the Police Medical Panel. Mr. Slatev suggested that a gtudy be made by the
cretary and himself a8 to the means by which this should be resclved, and that an
ppropriate amendment be made to the Pemsion Law o provide for the independent veview
cases by an outside panel of doctoxs when the Board deems it necessary,

Y

#Mz. O'Malley laft the meeting at 10:05 z.m.
Mr. Strxobel in the Chaix.

: Afver further discussion, it was wmoved by Mz, Hass and seconded by Mz. Fischer,
t the Board concur im the rvecommendation of the Police Department Medical Panel and
1at Harry Race be continued on duty disability resizoment pending the ourcome of the
dy. The motion prevailed by the following vote:
&

AYES: Messzs. Fischer, Galligen, fumm, Hess, end Strobel.
) ¢

ROES: Eone.
Mr. Hase zesumed the Chaiz.

"Rep

érﬁuqf,F@r@mﬁefaﬁ§@¢ntvﬁaﬁi@aﬁ_gﬁﬁel-

: The Secretary presented a report fxom tha Fire Department Medical Panel dated
-3, 1964, with rveapect to the re-examination of #F-13642, Cene ¥, Ramug, yetizved
¢ldental duty disability allowance, cextlfying that Mr. Ramus is unable ko work as
efighter and recommending that he be continued cn retizement,

it was moved by Mr. Gumm and seconded by MNr. Gélligan, that the Bosrd concurx
e recommendation of the Fire Departwent Medical Panel and thet Gene W. Ramus be |
inuved on duty disability zetivement. The motion prevailed by the following vote:
AYES: Messzs, Fischer, Galligen, Guamm, Hass, and Strobel.

NOES: Nome.
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Report of Medical Council

The Secratary reported that the Hedicai Council reviewed the disability Ta=
{rement of #A~6027, Raymond Schwarts, and #0-5971, Walter Manske, on Maxch &, 1964,
d certifies that they are unable to return to work and xacammands that they be <on-
1nue¢ on ordinary disability zetirement,

it was moved by Mz. Gumm and seconded by Mz, Gelligan that the Board comeuy

the recommendation of the Médical Council and chat Messrs. Schwartz and Manske be
tirved on ordinazy disability retivement. The motion prevailed by the following

AYES: Messzs. Eischer,'Galligan, Gumm, Hass,land Strobel.

HOES: HNome.

Ogdinazy Bisability Retixamanc « John Daley

The Seczatary reported zeceipt of application for Ordinary Disability Retirze-
t from #C- 8629, John Daley, City Leborer, Bureau of Street Sanitation, and presented
he Medical Council cercification that Mx. Balay is incapacitated for the furcher pax~
ormance of duty and such inaapacaty is likely to be nexmanent and that h@ should be
atired.

The Grdinary Bis&bilizy Retirement Resolution wéa praaen&éd,

‘Iz was moved by Mg, Gumm and seconded by Mr, Galligan that the Board concuy
the recommendation of the Modical Council to zetize John Daley, and thet the Owdinary
laabilivy Retivement Resolution, listing John Daley retirement afiective Mazeh 20, 1964,
@ adopted. The motion ptavailed by the zaiiouing vole:

AYES: Hessgs. Fischer, Galligsn, Cumm, Hass, and Stzobel.

HOES: None.

Retirements

The Secyetary presented the fbilcwiﬁg regsolutions:

The Service Retirement Resolution ifor Maxch, 1964, listing:
A~ 7686 Helen Banaszak Mareh &, 1964
G- 11 Auvelian 5. Dembny Mareh &, 1964
C~ 4985 Edmund R. Machalinglki March 14, 19564
C-12708 Erias Chaney Mawech 15, 1964
C- 9074 Isabelle Braaz March 26, 1964

The Service &etirement Resolution fox Apwil 1, 1964, liscing:

‘é- 5010 Comnelius B. Bass

C-9020 Daniel H, Reddy
G~ 366H Aiois L. Zaczek o

. It was maved by Mr. Strobel end seconded by Mx. Cumm that the resolutions
adopted, The motion pzavailed by the foilowing vote:

A&ES:
' NOES:

Messre. Fischer, Galligan, Gumm, Haas, anﬁ Scrobel.

E\Iﬁn@ °
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Withdrawal RBenefic

The Sacretary praaented the Withdzawel Benafit Resoluiion {V@iuatazy Sepaxationw i
mmediate Allowance) - 1iating the following retirvement:

A= 1624 Julis M, McCarthy April I, 1964

_ The Secretsry also presented the Wﬁthd?aual Benefit Resclution (Veluntary
epaxatinn - Immediate Allowance) listing:

_A-10908 Evalyn E. Wililems Maveh 6, 1964 ¥

ey 1t was moved by Mz, Strobel and seconded by Mr. Gumm thai the resolutions be
dopted, The motion prevailed by the following vote:

AEES; Messraolﬁischer, Galligan, Quem, Hass, sod Strobel.
ROES: UNora.

:tizements>ﬁr&ntad: 3,212 Terpinated: 1,318 Balanece: 1,69

Acclidental Disabilitcy Retizement

The Secretagcry submitted the Accidental Disability Botizement Reaalutﬁon lipt-
_g #59-17276 Chaster S. Witkowski. (See wminutes of Eebzuazy 20, 1964, page 23.)

It was moved by Me, Gaiiigan and seconded by Mx. Qumm that the Accidental
sability Retizement Rasclutlon, listing Chestew S5, Witkowski, retizemsnt effectiva
Febzuary 23, 1964, be adopted. The motiom prevailed by the following vote:

AYES: Mssses. Fischew, Galligen, Cuwm, Hass, and Strobel.

NOBS: Nona.

Death Claims
Thé Secxetary presentaed the followiag xesaluticns:
The Ordinary Death Beaefi; Reaaluaioa listing the follewing deceased membax:
: A~ 5963 Fﬁank Gﬁund Jz. |
_'zotal amount to be peid being $14,785.56.

: " Tha Ezactiama! xnstaizment ﬁe&ifemwﬁa &“1owance R@salugiam lisaiag she Foliow-
deeeased mepboL:

R- 6% John C. Kraais
¢ total amount to be paid being $90.30.

The szion(ﬁumbar,One Resolution iisting the following deceaaed_membars:
R=- 578 Joseph M. Heiden - R-1944 Arthur Tell

e total amount to be paid being $1,622.52,
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it wag moved by Mx. Fiascher and zaconded by Mg, Galligan that the wesclutions
a adopted and the clalms he paidg The motion prevailed by the foilowing vete:

AYES: Messve. Fischer, Galligen, Guma, Hass, and Strobel.

'KOES: Neme.

Beturn of Contvibutiong

. The Secretary preSQnted Resignation Resolutions Lipting 23 withdzawaﬁs, paid
_ruary 28, 1964, in the amount of $26 504, 33 and 20 withdrawals, paid ﬁarch 13, 1964,
the amount of $10, 261,20,

it was woved by Mr. Stxobel and seconded by Mr. Cumm that the paywents be
atified and the resclutions be adopted. The motion prevailed by the following vote:

AYES: Heaarso Flacher, Galligan, Guum, Bass, and Stxobel.

- NOES: Hone,

Return cf Contributions - Secidon 36.03 (6}

The Secxe&@ry pragented the Resolutien for the Retumn of Gontributicns -
tion 36,03 (6) listing zeturns to 7 memba s, the total amount to be paid being
0.97. '

= It was moved by Mr. Stwobel and seconded by Mr. Guam that the resolution ba
pted. The motion prevailed by the following vote:

| AYES: Messzs, Fischer, Galligen, Gumm, Hass, end Strobel.

MOES: Hong,

Option #3 Benefits Contimued

. The Secretary repoOrted that Andrew Rosalie, R-2422, retixed January 1, 1959,
- Option #3, died February 24, 1964, and that an amount of $32.05 2 wonth will be
tinued to his wife, Mys. Sophiec Rosalie, for her lifetime; and that Carl ¢. Dudey,
018 ‘retized Jenuaxy 1, 1963, under Option #3, died February 19, 1964, and that an
t of $29.02 a month will be contimsed o his wife, HMrs. Chﬁiacine R. Dudev, fox
ifetima, :

Option #% &equeﬂt

L The Sacrmtary reported recelipt of a reqea&t dated Mazch 3, 1964, from #C-1785,
4Po Elumb, for retirement sllowsnce figures under Optiom Noa b,

1t was moved by Mr. Fischer and secondad by Mz, Gumm that the Eaaxd grang
equast of Mr, Klumb for retivement allowsnce figures under the previaiena of

lon No. & on condition that he will pay any excess actuarlial computation feaso ‘The
n prevaiied by the: following vote!

AYES: Mesarve. Fischer, Galligen, Cumm, Hass, and Strobe1,

NOES: None.




#P=17313 - Leonard Pedel

. The Secretary weported that Dr. Antommatiel, Deputy Commiesioner of Health,
jarded a 1ist of Board-cextifled physiciane in Phoenln, Avizons {See minutes of Jan~
ry 16, 1964, page 9). The Secrgtaery alao z@quasteé authorizgtion to have oue of the
'yaictanl examine Leonard Pedek,

it was moved by Mro Guum and seconded .by Mr. Btrobel thet the Secratary be
':horized t6 arrange for examination of Laonard Pedek in Phoenix, Ariznnm, by one of
:physiciana on the list. The motlon prevailed by the following vote:

. AYES: He&axs. Fischex, Gallig&n, Humn, Haaa, end Strobsl.

NOES: Wonme,

Pension Payments to Childven of Robers E. Kraemes, Deceaged

The Secretary reported that the widow of §8P-23309, Robert E. Krasmer, ve-
ried Cctober 11, 1963; that she had been zacaiving a survivership benefit of $130
_month and an accidental death benefit pension of $234.38 per month; that under the
'upon vemarriage of the widow, the paymente are to be continued to the minor chil-
n of the deceased uatil they attein age 18; that there are four children under age
,*nemaly, Kexrry L., Robert E. 1L, Duane A., and Timothy 7., 2nd chat under Section

<05 (5) (b) of the Law, the Boavd is to determime the division of the pension payments
the children. It was furthez veported thaiz Dilane 8. Ratejezyk, mother of the chil-
en, has been appoimted as rheilr Gﬂ&?diana

_ It was maved by Mr. Gnmm and seconded by Mr. Flascher that the foux minox
"ldren of Wobert Kraemer shaxe egually in the pension of $234.38 per month herctofore
id to the widow of Rebext Kracmer; that payment he made to their Guavdisn and that
.survivorship benefit in the amount of $150 pesr month alse be paid o the Guardian
sald children im accordance wiﬁh the lav. The mokion preveiled by the followiag

1

ATES: Magsxs, Fischer, Galligan, Guiom, Hass, and Strobel.

: NOES: None.

dudit of the Retirvement System Funds for the Year 1963

_ The»Secfetary reported that the books and records of the Employes® Retirement
en ave roady for the amnual sudit and presented the folloving communication:

Ruth Faehlmannn ' _ - Maweh &, 1964
utive Secretary :

ity and Pension Board

610 -~ City Hall

ukee, Wisconsin

Migs Poehimann;
This office bolieves it would be a ﬂéﬂ;téw of prudent i ausfnésa and recommends

the scope of your independent sudit be reviewed once again with the audieor te
ize that adequate tests of financial activ;ty snd contrel are made.
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"Such tests ave very probably being currenkly made. Assurance that they
are being made is imporiant. We believe it essential thai some direct confirma-
tions be made in the azea of annuity and pension payments and in tha azea of pay-
mants to suppliers of goods and services.

“This office will be happy to comsult with youx Boaxd or the auditors
ieh raference to the above.

Very tzuly yoara,A

S

{8ignad)
K : 0. N, STROBEL ‘
5: 3% . Deputy Comptroller"

- The Secretarxy zeportad that 2 conference was had with Mr. Strobel and
easys. Zlegert snd Swaler of Ziegert, Smaler and Modrow, and it is zecommended that
he auditors obtain confimation of payments to suppliers of goods and sexvices when
uditing the accounts. Mr. Zlegert advised that the additional sudit would imcrease
he foe $100 to $1700 for this year.

it was movad by Mz, Galligan and seconded by Mr, Stxobel that Ziegert,
malar and Modrow be amployed to make the andit for the year 1263; that the auditors
8 fequested to confirm payments to suppliezs of goods and sexvices in comnection
ith the sudit, end that the fee of $1700 be spproved. The motion prevailed by the
following vote:

Ty

AYES: Massrs, Eischar; Galligan, Guem, Hasa, and Skvobel.

NOES: Nome,

The matter of conflming paymenis to pensioners on a quartarly test basis
as discussed. Checking 100 names esch quarter would add an additiomal $700 to the
udit fee sach year and $300 additional postage par year., The Ssczetary veported
hat signatures on pension cheeks are “spot-checked” by the suditors and all endoxee-
ents are ghecked by rhe staff zagularly.

o Mx. Slater suggested we investigate the possibility of obtalning forgery
ngurance. '

It was moved by Mz. Stwobel, secondad by Hr. Piﬂchea and vnanimously carrzied,
hae the Saczatary investigate the possibility of obtaining forgery insurance.

State Insursnce Department Examination of the Retivement System

The Secratary veported zecelpt of a communication dated Maxch 11, 1964, from
- Martin F. Raynoha, Chief, Exemining Dilvision of the State of Wisconsin Department
Insurance, in zaeply to our communication of December 20, 1963 (eee minutes of Decem~
‘18, 1963, page 173); gtating that the department is unable to schadule the examina-
m of the Employes’ Retirement System at ¢his time but that they will notlfy us when
efinita dace ig eakablishad.

The prnvision requiring the State Imsurance Dapax&ment r@viaw of the Employes’
etiremeut System was discussed. :
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' . Afcer disca_aswn, it was moved by Mr., Gumm, secondsd by My. Galligan and
_un&nimoualy cazried that the Saczetary end Legal Adviser review the provision to
determine vhether it is necessary since we have annual sudits and valuations 2f the
syatem.,

Hext - Maeti.ng

The next regular meei;ing of the Boazd was scheduled for April 16, 1%4,
at. 23 00 Pl

&

The maating adjouzned at 10:35 Bom.

O o [ el

Secretary
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EMPLOYES ' RETIREMENT SYSTEM - Retivement Fund

btatement of Receiptz and Disburgementa

for February, 1964

Cash Balance Jonuary 31, 1964 3 420,99

Add: February Recelpts #
Redamprions:

Provinee of New Brunswick 5 3/8% $  3,000.c0
Provinee of New Brunawick 3 7/8% 8,000.00
Montreal Metzopolitan Cogp. 5 5/8% 2,800.00
Otter Tail Power Co. 4 3/4% : 4,029,60
Inland Steal Co. 4 1/2% 8,000.00
Southwestern Public Serxvice Co. YA 3.G00.90
san Diego Gag & Electrle 4 5/87 -~ 3,000.00
Thoxp Finence Co. 4% Notes (20,000,080
U. 5. Treasury Bills due 2/6/64 50,000.00

- Sehool Sisters of Notre Dame 5% 50,000.50
U. 8, Treasupy Bills due 12/31/64 100,000,000
Butler Warchouse Lassze Reatal 2,190.74
Howard Avenue Shopping Center, Inc, - 1,266,564 "

- Grafton State Bank Hortgazes 236.84 5 254,723.74
Interast Income 206,590.27
Membars® Contributions - Regulay 252,2% .46
Flrz and Police Survivorship Contributions 6,571.12
Reimburement of Yengicn - Retlred Dastchs - 29,44
1963 Tax Levy to Peasion Aceumulation Fund

- from Boards and Commissiens 270.00

Total Recaipie 820,459,03
-Total Receipts and Balanes ‘ 3 920,880.02

Deduct Fabruary Disbursements

Iavestmentse;
General Motors Corp. Common Stock
{700 shares) .

: § 54,862.50
Clinehfianld Railzoad Eguipment Trust

- 4 1/5 due 2/1/77 _ 198,313.33 .
U, 5. Treesury Bills due 12/31/64 100,000.00
U, §. Treasuzy Bills dae  5/21/64 28,161.50 § 452,337.33
Mizmbexs ' Contributions Refunded - Regular BL,494.73
Active Peath Claims ' 40,889.57
Ratirved Death Clsims 5,669.87
Fire and Police Suzvivorship Payroil 1,275.00
Pangion Payroll 247,732,585
Partial payment to Expense Fund for .
1964 adminiszration expenses 34,000.00
Totui Disbuzsements 842,399,05
‘agh Balsace February 29, 1964 - _ § 78.4680.87




EMPLOYES ' RETIREMENT SYSTEM - Expense Fund

Statement of Recelpts and Disbursements

i

for February, 1954

Cash Belance January 31, 1964 $ 7,486.51

Add: February Receipts

Partial peyment from Retirement Fund

for 1964 Administraiion Exzpenass 50,000.00
Total Receipts and Balance | $ 57,486.51

Deduct: February Disbursemsnts

Salazies and Wages $ 6,476.26 .

Employer Scelal Security Tazes 136.73
Employes' Insurance - Blue Crose : 103.04
Employer Group Life Insurance Premiums 26.68
Tabulating Expense 134.16
Priatiang 400,89
Miscellaneous - 6.25
Actuarial Fees 750.00
Eleciion Expense o . 518.45
laveatment Counsel 4,687.50
Insurance 1,836.23
Total Disburscments 15,076.19

Cash Balance February 29, 1964 $ 42,410.32




