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ANHULTY ARD PENSION BOARD

Mioutes of the Regular Meeting held February 20, 1963,

. The meéting was called to order at 2:10 p.m. by ChairmanIWilliam.J,‘0°Malleyn

PRESENT; _HEss;s. Alvin P, Fischer; Stephen A. Galligen, Charles G. Gumm,
Alfred €. Hass, O. N. Strobel for Jjohn E. Kalupa, Bernavd B. Kroenke,

and William J. O'Malley; also Herxy G. Slater, Legsl Adviser, and
Miss Ruth A. Poeblmenn, Secwvetarxy.

HMinutes

‘The minutes of the Regular Meeting of January 17, 1963, and the Speclial Meeting
n_Investmenas held January 30, 1963, were spproved as submitted

Election of Emplo&e Member of Board

The Secratary read the following letters:

muity and Pension Board February 18, 1963
y of Milwaukee

9¢ompliance with your vequest to conduct the nomimation and elaction of one employe
Wer of the Annuity and Pension Board of the City of Milwaukee, I hereby raport the
owing on the primary held Janvary 18, 1963:

:n;employes filed nomination papers in due time aand with the reguired number of sig-
res o each. Those filing nomination papers were: William J. 0'Malley, Richaxd B.

Lo, Mexrill E. Fulton, Robert P. Krysinski, Joseph J. Knrszewski Russell E. Simonis,
ans Kalvelage.

drawing for position on the primary ballot for the seven candidates was held at 10:00
‘on December 5, 1962 with the following resulg:

1. Russell §. Simonis 5. Richavd B. Shapizo

2. Robext P, Krysinski 6. Joseph J. Kurszewski

3. HMerrill E. Felton 7. William J. 0'Malley

4. Clemens Kalvelage ‘ .

ieceive&:

William J. 0'Halley 35342 Joseph J. Kurszewski 392
Richard B. Shapiro 737 Russell E. Simonis 359
Mezrill E. Pulton - 4Bl Clemens Kelvelsge nz

Robert P. Rrysineki 418

d“B. Shapiro and William J. 0'Malley having received the first and second highest
of votes cast, were nominated. The final election was held on February 15, 1963,
he following result: :

Richard B. Shapire 1,639 William 3. 0'Malley 4,784
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*william J. O'Melley heving received the highesi number of votas cast was elected a mem-
ber of the Annulty and Penslon Boavd of the Employes® Retirvement System of the City of
‘Milwaukaa. Tally sheets for the primary and the electicnm are sent to you herxewith for
ouy custody. Ballots were put in the vault of the Election Commission and sealed, and
i1l be destroyed unopened in 60 days,

Reépectfully submitted

. {Signed)

0 din B ‘ WILLIAM J. O'MALLEY, Secretary
ncls. - BOARD OF ELECTION COMMISSIONERS!
'Miss Ruth Poehlmenn ' February 19, 1963

ension Board
oom 610, City Hail
ilwaukee, Wisconsin

ear Miss Poehlmann:

. You are hereby notified that on February 19, 1963, Mx, Williem J. 0'Malley took
is oath of office 25 a member of the Annuity and Pension Board and is now quslified for
he office.

Very truly yours,
(Signed)-

. . RAY MARKEY
i: rar City Clevk®

Upon motion of Mr. Hass, seconded by Mz. Kreemke, and unanimously carried, the
ommunications were ordered placed on file.

The Secretary reported veceiving a number of complaints, written on ballots,

t the member did not kmow the candidates, and requesting that infovmation be provided.
_was supgested that the matter be reviewed for the next election.

information Booklet

. The Secretary reported that the Booklet of Informetion submitted by the Actuary
reviewed by Mr. Gumm and other Board members who suggested a redrafting of the nnforo‘
Btion. - Another draft will be submitted prior tethe next meeting.

Bonding snd Insurance Coverage

The Secwvetary reported that at the December 20, 1962, meeting of the Boaxd
\e 153}, Mr. Strobel stated he would obtsin a clarification regarding pension funds
:t_the new city bond., My, Stzobel stated that he does not have the information at

Death Benefit Payment ~ William A. Heyt

The Legal Adviser reported he talked to Attormey Zubrensky, who is handiing the
¢age, regarding the death benefit payment, and that the attorney will contact the gours
rding this matter.
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Charter Qrdinsnce No, 294

The Secvetsry reported that on Februasry 1, 1963, the Common Council passed
harter Ordinance No. 294 to amend Section 36.05 (8) (b} 1, 2, 3, 4, and 6 of the Em~
loyes® Retivement Act ineczeasing survivorship benefits fbrbenaflciaries of firemen
fd policemen from $75 par month to $87.50 per month for payments to one surviver and
rom $150 to $175 per month for payments to 2 or more survivors. The ordinance was
ublished February 13, 1963, and will become effective 60 days thereafter.

Alr Conditioners

The Secretary reported completion of the sale and receipt'of checks for the
ollowing air conditioners (see minutes of November 29, 1962, page 140):

2 Mitchell Air Conditioning Units, 3/4 H.P.
Sold to the Depaviment of City Development for $25.00 each.

1 York Air Conditicner, Model No. DB-150-11 1% H.P,
Sold. to the Buresu of Municipal Equ pment for $100.00.

Financial Statémanta

" The Financial Statements for the month of January, 1963, were approved and
rdered placed on file. (Coples to be attached to and bscome part of these minutes.)

Bille

The Secretary presented thekfoliowing bills:

Vendor Amount
etirement Fund:
Hewton and Company ' $ 4,387.50
Richter-Schroeder Co. o 125.69

Total Retivement Fund 8 4,513.19

David J. Ansfleld M. D, - $ 45.00

Paul J. Collopy M, D, 50.00

Standard Hani fold Co. 9.9%0

"Ruth A. Poshlmenn ‘ 2.73
Addressopraph-Multigraph Corp, 4.95

Northwestezn Fuyniture Co. 46.40

J. J, Krueger, City Treasuzer 733.04

Total Esoanse Fund s 892.02

Grand Total All Expenses § 5.405,21

1t was moved by Mr. Kroenke and seconded by Mr. Galligan that the bills be
ved and ordered paid. The motion prevailed by the following vote:

AYES: Meesws. Fischer, Galligen, Guem, Hass, Strobel, Kroenke, and 0'Halley.
HCES: "None.
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The Secretary read a letter dated February 6, 1963, from Richard G. Jaccbus,
reasurer, Newton and Company, stating the fee for 1963, based upon the market value

f the portfolio on December 31, 1962, would be $17,550. It was weported that the amount
udgeted for 1963 was $17,500; that the $50.00 differvence would have to be transferved
rom another account; also that the $125.69 for imsurance would have to be trans ferred
rom anothexr account. .

After discussion, it was moved by Mr. Cumm and seconded by Mr. Fischer that the
dditional ampunts for insurance and for the Investment Counselor's fee be tranzferved
yom the Investment Conferenca account for payment. The motion prevailed by the follow-
ng vote: : -

AYES: Messys. Fischer, Gslligsn, Gumm, Haes, Strobel, Kroeawke, snd 0O'Malley.

NOES: ¥Wone.

Staff Payroll

The Sacretary reported that the Tabulating Division has changed the procadurze
or issuing payroll checks and that an opinion from the City Attormey to the City Comp-
roller dated November 29, 1962, stated that a charge was to be made for this serviee;
hat we have been advised the charge would be 40 cents per check or $1530 per year; that
BM checks would have ¢o be printed and we would be charged for them. The Board agreed
o the procadure.

RBeport of Investment Committee

The Secretary reported the Investment (ommittee had authorized the following
nsactions:

DEMPTIONS Securities Yield Rate Maturity

4,000.00 Southwestera P. 5. Co. lst Mtge. 512 % 4 1/2%  2- 1-51
1,000,000 Americen Braske Shoe Co. &. ¥, Deb. 4 3/2 b 1/2 2- 1-82
- 3,000.00 iInland Steel Co. lst Mtge. Bonds & 1/2 4 1/2 2- 1-89
~ 7,000.00 The Montreal Metropolitam Coxp. 5. F. Deb.3.70 - 5 5/8 2- 1-85
. 3,000.00 Standard 0il of Ohio Debentures . & 1fh. & 114 i~ i-82
5,000.00 Province of New Brunswick 5. F. Deb, 37/8 37/8 2. 1-76
70,000.00 Chicage & Essteva fil. R.R. Eq. Trust - 31/8 2- 1-63
163,000.00 Public Service Cec. of Oklshoma 5.01 3 2- 1-90
~'1,192.98 Howard Ave. Shoppimg Center, Ine, 5 3/4 5 3/4 3- 1-70
2,102.36 Butler Warchouse Lease Rental - 4 1/8 -
. 302.09 Grafton Mortgages - - -
b 2- 1-66 -

20,000.00 Thozp Finence {orp. Serial Notes 4,23

©63,074.89 S, 5. Kresge Co. Common Stock - 2,000 sh, - - -
023,340.80 Quaker Qats Co. Comuon Stock - 800 sh, - ' -
100 000.00 Amarican Tel. & Tel. 28 year Deb. 4,30 4 3/8 4- 1-85
950,000.00 U. S. 21 Day Treasury Bills 2.89 2.89 . 4-18-63
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DPURLCHASES ' Ssouritles ¥iold Rate Maturity

3 200,000;00 Tha Chasaﬁeake & Potomac Tel. Co. Deb., 4.22 %4 4 3/8 % i- 1-2002

200,000.00 Public Sexvice Co. of Oklahcma 4.20 4 1/8 I- 1-93
4,000,000.00 U, S. Treassuxy Bills 2.89 2.89 4-18-63
500,000.00 DPsllas Power & Light Co. 1st Mege. 4.19 4 1/4 2-:1-93
100,600.00 American Tel. & Tel. 34 Year Deb. 4.28 4 3/8 10- 1-96
©343,000.00 International Haxvester Co. 7% Pref. -
' Stock - 2,000 shares - 7 -
13,945.00 Greyvhound Corp. Common Stock - 400 sh. - - -
27,347.30 Kimberly-Clazk Coxp. Com. Stk. - 500 sh. - - -

23,881.47 Bank of America Common Stock -~ 387 sh. -
48,350.00 Marsh & McLennonr, Ine. Com. Stock - - ]
» 1200 shares . - ' - -
56,946.50 Pillsbury Co. Common Stock -« 800 sh. - - -
41,382.44 R. J. Reynolds Tobacco Co. Common
Stock - 1,000 shares - -
. 400,000.00 Bell Talaphone Co. of Pennsylvania Deb. 4. 29 4 3/8 2= 1=-2003
- 300,000.00 Mcore-McCormack Lines, Inc. U. S. Gowt. :
E - Ins. Merchant Marine Bonds

o (S, S, Brazil Series) 4.20 4,20 7- 1-83
- 23,526.05 Commercial Credit Co. Com. Stock - 500 sh e - : -
. 100,000.00 Seaboard Ailr Line R.R. Bquip., Tx.
- Series W %&.10 37/8 - 2- 1-74
100,000.00 Southern Pacific R. R. Co. Eq. Trust 4L 1/8 3 7/8 1= 1-74
50,000.00 = Sesboard Aiv Line R.R. Equip. Te.
' Sezies W 4.10 . 3 718 2« 175
50,000.00 Seaboard Air Line R, R. Eguip. Tr. :
. Series ¥ 4 1/8 3 7/8 2- 1-76
‘;DD CCOE Leoipis (ft—v“mﬁcd R} ‘%{/‘IL T ?_}’

It was moved by Mr. Krosnke and seconded by Mr. Galligan that tche getion of the
estmsnt Committee be ratlified. The motlion prevelled by the folicwing vote:

AYES: Messys. Fischer, Galligen, Guom, Hass, Strobel, Kroenke, and 0°Malley.

NOES: HNone.

. The Secretary submitted a resolution drafted by the Secretary and Legal Adviser
cordance with Board actien on January 30 {see page 13). The Chalrman suggested that
'nvestmen& Counseiors bBe named in the Reselutioa.

f : After discussion, Mr. Hass moved Pd@pmion of this resoiution ag it was dyafred.
was no second te the motion and it was withdrawn.

It was movad by Mr. Kroeuke, seconded by Mr. Hess and unsnimously caxried, that
tter be placed on file. .

The Secretary reported that the Investment Counselozs in their communication
ary 18, 1963, zecommended purchase of $200,000 of Presbyrerian Minlstries, Incor-
Fiyzat Mortgage sinkiang fund bonds, insured by FHS, in maturities of 1987 - 1989
ce to yleld 5.00% - 5.05%.

+'1t was moved by Mr. Kroenke and seconded by Mr. Stvobel thet the Board authorize
of $200,000 of Presbyterian HMinistries, Incorpozated, First Mortgage sinking fund
macuricies of 1987 - 1989 at 2 price to yield 5 00% - 5.05%. The motion pre-

¥ the following vota: :

AYES: Messrs. Fischaz, Gailig&n, Cuem, Hass, Stvobel, Kroenke, and O'Malley.
'NOES: Hone. ' ‘
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The Secretary reported that the "Notice of Intention to Accept Exchange 0ffex”
r the exchenge of California-Oregon Power Company bonds for Pacific Power and Light
empany Bonds had been executed ﬂnd forwarded to the company. {(See mimutes of January 30,
1963, page 15.)

grdinary Disabllity Retivement

The Secretary repovted receipt of application for Qrdinary Disability Retire-
'nt from #C-14495, Charles M. Barth, Maintenance Worker, Bureau of Traffic Engineering

d Electrical Services, and stated that the Medical Council examined Mr. Barth and cey-
fied that he is totally disabled and incapacitated for the performance of duty and

ould be ratired.

The- Ordinary Disabiliiy Retirement Resolution was presented.

_ It was moved by Mr. Gumm end seconded by Mr. Gallipen that the Board conmcur ia
@ ‘recoamendation of the Medical Council to retire Charles M. Barth, apd that the Ordl-
ry Disability Retirvement Resolution authorizing the retirement be adopted. Tha motion
evailed by the followﬁng votes: _

AYES: Messes. Fischer, Galligsn, Gumm, Hass, Strobel, Kroenke, and 0'Malley.

NOES : None.

Report of Medical Council

The Secretary reported that the Medical Council reviewed the disability retize-
t of #A=3070, Miss Evelyn E. Waters, snd the report from her physician dated January 4,
3, and that the Council certifies that she is umable to returm to work and recommends
t. she be continued on ovdinary disabiliity retirement. The Secrektary alaso reported that
edical Council reviewed the disability retirement of #C=5971, Walter Manske, on Feb-
ry: 8, 1963, and certifies that he is unable to veturn te work and recommends that he be
tinved on ordinary disability retizement.

" 1t wag moved by Mr. Fischer and seconded by Mz. Hess that the Boaxrd coneur in
ecommendation of the Medical Council and that Mise Evelyn E. Waters and Mp. Walter
. be continued on ordinavxy disebility vetivement. The motion prevailed by the fol-

) AYES: Mesers. Fischer, Galligen, Gumm, Hass, Strobel, Kroenke, and 0‘'Malley.

--EOES;' None, -

Raport of Police Medical Panel

Tha Secretary presented reporis from the Police Department Medical Panel dated
ry 14, 1963, with respect &o the re-exsmination of #SP-1080%, Harrxy A. Race,

393, Lawrenca A. Olson, and #9«13120 James Demltres, retired on zeeidental duty
lity allowancae, cextifying that Messys. Olson znd Demitros arxe unable to work as
atrolmen and recommending that they be continued on retivement; and that Harry

88 exemined by Dr. Collopy at the zequest of the Medical Pamel, and that the Psnel
ed ‘Mr. Rece is'physically £it for ligh: duty but net resular poliae duty" and recom-
g that he be conLinued on rvetlrement,
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After discussion, it wes moved by Mr. Kroenke and seconded by Mr. Gumm, that
he  Board coneur in the recommendation of the Police Department Medical Panel and that
arry A. Rece, Lawrence 4. Olson, and James Demitros be continued on duty disability
etirement. The motion prevailed by the following vote: _

AYES: Messrs. Fischer, Galligan, Gumm, Hass, Strohel, Kroenke, and 0'Mallay.

- NOES: Nomne.

Retirements ¥
The'Secretary presented the following resolutions:
The Service Retirement Resolution for February, 1963 listing

c- 3154 Richard Sylvester Daley February 15, 1963

. €~ 7850 Stanley R. Miles February 15, 1963
C~ 8102 Rey H. Knight February 19, 1963
C- 3945 HRans Koch : February 20, 1963
C- 4132 Joseph Wenharde ' Februazry 27, 1963

The Serxvice Retirement Resolution for March 1, 1963, retirements, listing:
C~- 319 Carl E. Haeze ©- 6531 Elmer P. Fauss
C- 669 Andvew L. Wapp C- 8779 George ‘M. Horne
C~ 3679 wWelter J. Carstens

It was moved by Mr. Kroenke and seconded by Mr. Strobel that the resolutiens
adopted The motion prevailed by the following vote:

AYES: DMessrs. Fischex, Galligsn, Gumm, Hass, Strobel, Kroenke, and O'Halley.

NOES: None.

Withdrawal Benefits

iremants:

C-10966 Valentine V. Kunjawa February 13, 1963
A- 1416 Frank Lubnex February 14, 1963
A-10039 Noxa Hansen Pebruary 18, 1963

1t was moved by Mzr. Fischer and seconded by Mr. Galligan that the reso&ution
opted The mation prevailed by the ﬁbllowing vote:-

AYES: Messys. Fischer, Calligen, Gumn, Hass, Strobel, Kroenke, and O'Malley,
. NOES: HNone.

ments Granted: 3,047 Tezminated: 1,414 Balance: 1,633

The Secretary presanted the Withdrawal Benefit Resolution: listing the following
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Death €laims

The Secrataxy preseﬁted the fellowing xeeolutions-

The ordinary Desth Benefit Resolution listing the following deceased members:
SP-10982 EHdmund J. Abraham . A-11887 Elmer H. Shidell

e totdl amount to be paid being $15,836.41.

s

The Fraectiomal Installment Retivement Allowance Resolution listzng the follow-
g‘deceased membar:

R -~ 2695 Franﬁis 8, Maciolek
e total amount to be paid being §11.92.

The Option Number One Resolution listing the following deceased membays:

R - 1252 patwiek J. Owens R~ 972 Anton Salepek
R - 2229 Ben Boneel, a.k.a. R- 1303 Frank Strelow
Benjamin T. Bonecel R- 2834 Walter A. Jurisch

;tptél awount to be paid being $8,947.16.
| ’fhe'Accidental Death Benefit Resolution listing:
| Mamber - Bene ficiary
§p-2330% Robert E. Kraemer HMrs, Diane §. Kraemer, Widow
efund of contributions to be paid being $1,271.10 and the annuval pension being
-8€56 to be pald to the widow during her widowhood until the youngest child gttains

The Fizemen and Policemen's Survivorship Benefit Reselution listing:

Hembar Beneficiary
89-10982 ZFdmund 3. Abraham Mrs. Shirley M. Abraham, Widow
3P-23309 Eobert E. Kr&amer HMrs, Diene ¢, Kraemeyx, Widaw

otship payments to bz paid being $150 per month during widowhood uneil the youngest
taing age 18, at which time benefits cease until the widow reaches age 62 when
month will be payable to her.

- .It.was moved by Mx. Strobel and seconded by Mr. Kroenke that the resolutions
ted and the claims be paid. The motion prevailed by the following vote:

‘AYES: Messrs. Flacher, Galligen, Cumm, Hass, Strobel, Kroenke, and 0'Mslley.

:ﬁOES: None.
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Raetura of Contributions

: The Secretary presented Resignation Resolutions listing 23 withdrawals, pald
iary 18, 1963, in the amount of $19,564.79; 16 withdrawals, paid Febxuary 1, 1963,
e amount of §11,967.25; and 30 withdrawals, paid February 15, 1963, in the amount
24,218.51,

It was moved by Mr. Gumm and seconded by Mx. Fischer that the payments be
ied and the resolutions be adopted. The motion prevailed. by the following vote:

AYES: HMessys, Fischer, Galligan, Cumm, Hass, Strobel, Kroenke,“and 0'Malley.

~ NOES: Wome.

Returntof Contxibutions - Section 36.03 (ﬁl

.~ The Becretary presented the Resclution far the Return of Contributions -
36 03 {6) listing returns to 2 membera, the total amount to be pald being $96. 3.,

1t was moved by Mr. Hass and Baconded by Mr. Galligan that the resolution be
The woticn prevailed by the following vote:

~ AYES: Messys. Fischer, Galligan, Gumm, Hass, Sttobel, Kroenke, and 0°'Malley.

NOES:. None.

Excess Contributions

 The Secretary raported receipt of 2 applic@tibmé for refund of excess contribu-
and presented the Partial Withdrewal of Annuity Savings Fund Resolution {Exceas
ibutions) listring:

C- 137% Florence C. Hart ‘ A4-15498 Marilyn B. Kaestle

tal amount to be pald being $2,326.29. o

f_It wags moved by Mr. Gzlligen and seconded by Me. Scrobal that tha applications
ved and the resolution be adopted. The motion prevailed by the following vote:

jAYES: Messys. Fischer, Galligan, Gumm, Hass, Strobal, Kroenke, and 0'Mslley.

ﬁoﬁs: Hone .

Terminatlon of Annulty

AR-1987 Frances Van Ouwerkerk, widow of Eugene J. Van Cuwerkerk, A-1117
7 vear annuity in the amount of $111.11 per month
baginning Febzuary 1, 1956, terminated January 31, 1963
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Re-emplovment after Retirement

- The Secretary called attention to anr editorial, "Discrimination Hits at
flc Group of Retired Folk," which appeared February &, 1963, in the Milwaukee
al, commenting upon the ovdinance which bars retired city employes from re-
oyment by the city in any capacity whatscever and proposing that an exception
ade for election booth workezs.

1963 Cénventions

B

X The Secretary reported that a communicatlon was sent to the Budget Supervisor
-ting 3 Board members would attend MFOA and 3 would attend the National Conference;
Secretary or alternate would attend both conventions, and the City Comptrollier would
end the National conference.

_';It was suggested that Messrs. Fischer, Kroenke, and 0'Malley and the City
oller sttend the National Conference on Public Employee Retirement Systems to be
ay 29 - June 1, 1963, and that Messrs. Galligan, Guem, and Hass attend the Retire-

Seetion 0f the Municipal Filnance Officers Association Conference June 2 - 6, 1963,
that the Secretary or alternate be authorized and directed to attend both conferences.

‘The meeting adjourned at 3:25 p.m.

ELZ a. [Zotibueem

Secratary
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EMPLOYES® RETIREMENT SYSTEM o Retivement Fund
Statement of Receipts and Disburzements

for January, 1963

gh Balance December 31, 1962 $ 136,603.02

jAdd: January Recelpts

= Redemptions- T 5
Southern Natuval Gas 4 3/4 $ 10,000.00
Standard 011 of Ohlo 4 1/4 5,000.00
Union Carxbide 4%7% Note 5,679.45
Butler Warehcuse Lezas Rental Z,095.16
Howard Avenue Shopping Center, Inc. 1,187.04
- Grafton State Bank Mtges. 302 09 8 24,063,74
Intarest Income ' 415,457 .43
Members' Contributions - Regular C 233,558.07
Fira & Police Survivorship Contributions 5,875.14
1962 Tax Levy frvom Gemaral City to '
Pension Accumulsticen Fund . 4,733,921 .00
1962 Tax Levy from Boards and Commissions :
to Pansion Accumulation Fund 1,433,545.00
11962 Tax Levy from Ceneral City to
Fire and Police Survivorxship Fund 1 ___71,631.00
Total Receipts - 6,918,151.38"
Total Racseipts and Bszlance $§ 7,054,754.40

:édﬁgtz January Disbursenents

Investments:
- Pacific Tel. & Tel, 4 3/8% $ 311,067.71
. Sisters of Divine Seviour 5 1/4 25,142.19
‘Sisters of Divina Saviour 5 1/2 176,042.72
- ‘Consolidated Ratural Gas 4 1/2 ' 184,406.25
U, 8. Trassury 4% Bonds 200,000.00
. New York Telephone Co. 4 1/4 201,854.16
Genaral American Transportation 4,307 200,047.78
Franklin National Bank $4.60 Pref. Stk. (2,000 sh.} 204,000.00
1llinois Power Co. & 1/4% 303,323.16
Y. 8, Treasury Bills due 4/18/63 3,972,063.32
_ Chesapaaka & Potomsc Tel. of Md. & 3/8% 206,454 .86
ambers’® Contributions Rafunded _ © 29,853.55
ve Dsath Claims : ' 6,230.24
red Death Claims - 895.79
papare and Pericdicals 15.00
and Police Suzvivorship Payroll 975.00
nsion Payrell 229,646,062

Totel Disbursements : §,252;016.35

ance January 31, 1963 ' _ $ 7 802,736.05
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EMPLOYES ' RETIREMENT SYSTEM - Epense Fund

Statement of Receipts and Disbursemsnts

for Januagx,'1963

_Cash Belance December 31, 1962 | | 0§ 13,766.99

Add: Januaxy Recelpts

Ssle of one York alr conditloner $ 100,00

1962 Tax Levy from Boards and Commissions 29,915.00
1962 Tax Levy from General Clty 92,324 .00

Total Receipts 122,339,00

Totel Receipts and Balance  $136,103.99

Daduct; January Digbursements

Salaries and Wages $ 5,998.88
Employer Social Security Taxes 126.02
Employes® Insurance . 124.14
Hembarzhip Duss : 100,00
Qffice Supplies 4,50
Actuarial Feas 750.00
Election Expenge 401.00
Employar Pension Contributions 7,042 .00

| Potal Disbursemenis ‘ 3 149546.54

Cash Balance January 31, 1963 ] : . g 1215557.45




