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ARNUITY ARD PERSION ROARD

MHinvtas of the Reguler Meeting held Apwll 13, 19832,
The meating waa called to ovdey ok 10:55 aum. by Chalrmen Williem J. O'Hallay.
PRESENT: Mesers. Alvim ¥. Flschor, Ch arles G. Gumm, Alfred O, Hass,

John . Ralupa, Bawnard B. Excenke, and €illiss 7. O'Hallay;

also Hawyy €. Slater, Legal Advigew, and Miss Buth A, Peehlmenn,
Sscratay

uLes

The minutes of the mesting @a Harceh 13, 1962, were laid over for spproval ag
nezxk meating of the Board.

Besisnation - James M. Collins

The Seerxetary vepovted that James B, Collins had tendeved his resignazion ss
member of the Avmuity snd Pension Board to Aldermen Maviin Z. Schrelbsr, President

be Common Covneil; chet ¥r. Colilins had ﬁ@&@@ﬁ@ﬁgé to gxplain that while his cone
on has lwmproved he decilded 1t was best to vesign and vequested the Secretary o
esr his thenbe and apprsciation to the Boavd,

It wae movad by Mr., Kalupa, seconded by Mr. Guem and unecimously carried, thep
tollowing resolution be adoprad:

iR APPRECIATION

- WHEREAS, James H. Collisne hes roasigned g8 & member of the Annuiiy and
snelon Board of the Heploves' Rativement Svzten of the City of Milwaukes,
ua e 11 healith, snd

WHEEEAS, He sezved as a member of the Awvnuity and Pancion Bosrd since
Dovebay 30, 1956, as Yice Chaizwan ond s wamber of the Investmant Committes
uring 1936 and 1837, snd contributed veluable time snd sezvice to the ad-
inistration of the Retirement Systen, tharefoze he ik

RESOLYEDR, That the Awnulty snsd Penslon Board, in racognition of the
uhatanding E@?viﬁ@ randerad by Jomes B, Colliins, hereby expresses Its
ppreciation to him, and ba it

FURTHEE RESOLYED, That the Sdunuity maﬁ encion Boswd axtends to Jim
_ﬂii&ﬁ% les besi wishes for his heslth, happiness and suceess io his future
ndesvors, and ba it

FURTHER BESOLYAD, That this rzesolution be sprvesd wpon the permanent
ecords of this Board and & copy forwerded to Mz, Gellias.
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Hemoton Btste Benk Merteaps

The foeretary stated that at the Februszy 15, 1962, Hoard meeting, Mr. Deshuw
given to April 15, 1962, o weet the vequirgments set by the Board for the propused
rigoege loan end that he had not veplied ss vet; that MNr. Dashur was called om Apzil 12,
ad he stoted that theve is sething to zvepori =8 vet and reguested 2 further exbension
pime until they con mwet the terme for the propesed morigase as set by the Beavd.

i Lfrer discuseion, it was moved by My. Haes, seconded by My, Evoenke sod unani-
gly earried, to grant o S0-day emxtension from Apyil 15, 1962, to give Mr. Deshur a
ey opportouity oo meet the requirements set by the Board for the proposed mortgsge

Information Bookleb

The Secrstary read a comuwunication dated Mavceh 27, 1962, Ifvom Actuary Sesvge B.
k., ebating that his fes would be betwsen $700 and $200 to draft an information booklel
luding & formule or tabulation which could be used by members to estimate theilr ze-
ement aliowances.

it wos moved by My, Fischer, scconded by ¥r. fumm and unanimously carvied,
t the salter of au Infermation Booklet be held in abeyence and be put on the sgenda
or discugelon with the Sciuvary in New Yozk.

19262 Conventlions

The Zecretary Toporvied Chat Common Coupell Fils Humber 81-3163-b authorizss
ive delepates of the Bmpleyes' Retivement System Lo atiend the Natismel Confevence on
riic Bmploves Retdzement Systems at Boston, Messeshusetis, May 23 - 26, 1%62.7 The
wd at ite last mesting designeted three of ite members 2o attend the Mational Con-
2nce on Public Heploves Retlirgment Syatems in Boston, Messachusetis, May 23 - 28,

» With an expeuse allowvance of 8325 each and thwee of iks pombers te attend the Pene
n and Investwent Sespions of the M. F.0.4, Conventios, Bosten, Massschugsits,

(E7 - 31, 196Z, with an espenne silowsnce of $360 each, but that sives ¥r. Collime
igned chere would be two members te atitend the HM.P.0.4.

_ Aftey disowesion, it was moved by My, Hass, seconded by Mr. Gume and unani-
sly carvied, that o commmicasion be sent to the Commititee on Finance Printing of zhe
pon Council to vespect fully requect covzecilon of the item in the resoluiion to thraes
Szates to the Faotioval Confevence on Publiec Bmploves Retiremsnt Syatems snd desige

ng two members to attend the Ponsion sud Iaovestment Sessions of the H.F.0.4. Cone
lon, Boston, Messachusotis, May 27 « 3L, L96%, scdetsting the amouvnis sppropriated
the Board foyr szpanses,

It was movad by ¥y, Flecher, seconded by Mz, Bvoanbe ond unenimously cavried,
T the Board dizect the Secretery to attend both the HNatisonsl Confevence on Publie
loves Retivement Syetems, Boston, Messachueetts, May 23 - 26, 1982, and the Fension
Investuent Sessisne of the M. F.0.4. Conventlion, Boslton, Hassachusetis, Mey 7 - 31,
4, emd thad o tobal of 3495 be suthovized for expense, puvable ocuk of the Travel
noe Fund; chet an smommt of £135% be suthovised for espense for the Compirsiler go
nd the Bsbional fonfevencs on Public Zeploves Betivement Bysbemg.




Pinsncial Statowents

; the finspeisl statomente for the month of Mazeh, 1902, were lald over for
sroval ab the next meeting of the Board.

Bills

The Seevatary presanted &h@'ﬁﬁéiﬁwing bilia:

ucher Mo, Vendor Amounk

_m31$§ Mewton and Coopany ‘ $ 3,889.00

Wiseonain Legal Blenk Co. 1.G0
Sickert & Baum Stationevy Coopany 72,30
B, ¥W. Svoce, M, b, .00
Typewriter and Adding Machine Bz., Ine. 5.50
Burroughs Cowp. 6,04
o, Burgess, Andevson & Tate .80
E~3208 Reilwey Espress Agency 3.3
B~ 3207 3. J. Ereeger, Clty Tressurer 138,55

Tecsl Erxpanse Fuend §  238.51
Grend Total ALL Expencas § £,227,.81

_ The RBecvetary presemied a bill from Geovge B. fcek, Aetuazry, for filzet
ter rvetlremant compuiations in the awount of 23585.00

i€ wee moved by Mr. Gumm and seconded by Myr. Zelups that the bills be
roved and ordeved paid. The motilcn prevailed by the following vota:

£¥EE:  Masave. Flecher, Cuma, Haes, ¥alupa, ¥voenke, and ¢ 'Halley.

HORS:  None.

Peport of Investwent Commitiean

_ The Secretary reported the Investmsnt Committos had suthorized the following
anpactiong:

DEMPTIONS & SALES Sesuricies ¥ield [Bete  Matupity

3,000,060 Ualted Sas Cozporation 4.88 % 3 % 1le L-8D
227 .33 Grafton Stete Benk Heges. ~ Begnlaw = & -
2,452,146 Graften Steke Bank Miges. « Jomes &
Harriet Swllivan ssatisfection = % "
1,124,846 Howard Ave. Bheppling Centes, Inc.. 3 3/4 5 344 3= L=70
2,038 44 Butler Warshouse Lesse Beatel @ & 175 -
L,000,000.00 . 8, Treasury Hiils 2.70 2.70 fom FuB3

860,000,056 ¥. 5. Tressury Bilis 4 .60 2.60 hew26-62




CHASES Secuzities Yisid Rete  Mabuzity

200, 000,00 Conpolidstad Boturel €28 Co. .50 % 4 L2 % 3o L-B7
300,050.00 ¥ational Daley Produsts {o. 4,36 L 348 3=15-92
- 300, 000.006 Ghioc 0Ll Lompauy 436 & 378 bo 1-87
- 200, 000,00 Haticnal Cash Register Deb, & .45 4 378 &= 187
200,004,060 Northem Indiena Public Ser. o, L.285 & 3/8 3=l5-92
- 356,000.00 Hational Blgeult 7% Pyef. - 2000 shazes w = ' =

800,600,050 ¥, 8. 91 Day Treagury Bills 2.76% 2,749 F= G=B2

it was woved by HMw. Hass svd seecendad by Mr, Hroenks that the setion of thse
eotment Commictee be ratified. The motion pre¥ailed by the follawing voie:

A¥ES: Massvs. Fischer, Gumm, Hess, Rslups, Kzoscke, and ©'Malley.
ROES: Hone.

The Secrotery reported that the mergey of 84, Schogter & Op., Inc., aund
bel Brothers, Inc.,, was spproved by stockholders, end thet the 2d. Schuster & So.
referred stock iz to be sxchenged for Glwbel Brothers common stock on the basis of
33 shares of Gimbel Anothers for esch share of Schuster®s steek; that we vould pa-
ve L5BE 2/3 shares, and vecommsnded that the edditional 1/3 shave be purchased zu
oat of sppronimately $314.00 to round cut the mumbsr of shaves owned.

It was moved by Hr. Flscher ané seconded by Me. Cumm that we precsed with the
h@ng@ of Bd, Schuster & ., Ine, preferred stock for Gimbel Brothezrs, Inc., comuon
ok snd that wo purchose the additional 1/3 sheve of common stock. The motion prae-
ed by the following wvote:

£308: Maesvs. Flischer, Dums, Yase, Halups. Ereoenhe, and $'Malley.

WORES: losme.

The waazaam?v zeported thasz the 2,000 sheves Natlonael Biscuit Compeny 7% prae-
red stock bhaz been called and that we @sui% pooept cash of BL75 pev share or exchangs
stock fow & 3/4% 2Wovesy debentures; thet Newton end Cowpany recomvends the exchange.
it wae weved by ir. Eoceske snd secsnded by ¥Mr. Eslups thet we amchengs the 7%

arvad stock for the ZS5-vear debentures of Hatilonsl Bisculi Company. The motilen pre-
led by the followiag vete:

AYES: Messrys. Fischerw, Sums, Hass, Kelups, Rroenks, and 0'Malley.
WOES:  Mone,

The Secretary veporied that Mp. aamgiﬁa Caovmen had submlitted his vesipraetion
anton and Company affeckive zs of May lst.

After dlocussion, tha Secvetary wes dlvected ko &ﬁa&ﬁg& a mﬁ@&amg wiech My

&Ed &. Fecobus, President of Newton snd Company, to diszeuss the lnvestment a@mnsaiw
erviece, and to notify the Bosrd members of the time and plece of this meeting.

Court Action » Prior Berviece Credits

The Secretery presentsd a cowmunicstlon dated Mawch 2%, 1962, from ¥x.
rick N, MacMillin, Emecutive Dizector, Wisconsin REetlwvewmant Pund, stativg o

aetion has beaw commenced sgalnst the Wiscensin Retirement Fund fox gramting
¥ gervice cvedits, and that sn sdverse decision wight alss sffect our ay&ﬁamq




After discussion, ik was woved by Myr. Kuoonke, sceconded by Myr. Hese snd
nonimously cervied, thet our Lesael Adviser, Mr. Siater, be suthorized to confer with
£o MacHMliiin in Madizon smd teke stops mﬁ&ﬁﬁ&&?y to protest the interests of the
mployes' Retivemant Syatem.

Choarter Ordinances

The Secwetary pressnted the Charter Urdinsmce to creste sn Investmont Reserve
nd which was laid over st the December 21, 1961, =mceting. This matter was laid over

or congideration ot ¢ future meating. '

The Secretary ifoguirved whether the Cherter Uzdimance ralating to the Expense

_a& which has been held is sbeyense, was to be formwarded ko the Cosmen Council ap

i it was movad by My. Erosnoke, seconded by Mr. Fischer snd smaninmcusiy c&"?é@ﬁ
hat this Chavter Ordimsuce to repasl snd rzecrveste Seetion 36.08 (5) of the FEmploves

gtivement dci, zelating to the Szpense Fund, be trscsmitied to the Commen Counell hae
srae budget tims.

Mr. Slater left the moating.

Zeport of Medieal Council

The Sesretary reported that the Medical Council had re-exsmined F#4-2111,
iakold Duchow, $A-4438, Ceorge 4. Waerre, snd $C-8633, Paul €. Ssuksalski, snd recowm-
mds thet they be continuved on ovdisary dieebility vetirement,

It was moved by My, Guom and seconded by Mr. Kroenke that the Board coucwr in
¢ zeconmendation of the Madiesl Council and thaet Messys., Reinhold Duchow, Geerge A.
Hazwa, and Pavl €. Szubalski be continved on oxdinery disebility vetizement. The wmotion
availed by the following vote:

ATES: Messrs. Fischew, Gumm, Hese, Helupa, Evosoks, and 0'Halley.

HOBE3: Bons,

Report of Hedical Panal

The Becyatary presented 2 veport from the Five Depariment Medicsl Fonel doted
pril 2, 1962, with zespect to the re-exsminmailen of #F-13642, CGene Y. Remus, ratized
N aceddental duty disebility zllowsnce, certifyimg thab Mr., Rewes is uncbls 2o work as
fivefighter and vecommending that he be continued on vetiremsaf.

It war moved by Mr. Gumm zod seconded by Mr. Eelupa, thet the Board coneuy ino
¢ recommendation of the Fire Departwent Hedicel Panel snd that Gene W. Remus be cone
uuaé on duty dissbillty wvetivement. The motion pr @@ﬁﬁiﬁﬁ by vhe foliowing vote:

A¥ES: lMepsys. Fischew, Gumm, Hass, Helups, Rreenks, snd 0'Malley.

ROES: Houe.
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Qrdinery Pleabliiivy Betivements

The Secretery veported recelpt of an spplicetion for sw Ovdinmavy Dissbiliyy
tivement from #0-6962, Worrls Adsen, Lo becoms effective Mey 1, 1962, end stated

t after ememination, the Medical Councll cestified that Mr. Adsen is incapsclieted
v tha perfovmence of duty and should be vetired, The Secrebaxy alse zepovted receipt
an eppiication for Ordinary Disablility Retizement from #0-20Z1, Jomeph J. Menie, &6
owe affnctive April 27, 1962, and stated thet the Hedicsl Council had reviewed the
¢ and decided Mr. Mente s incepacitsted for the performancs of duty end recommends
Lremant .,

The Gudinary Bisabi%zty Retivemant &eﬁ@iu?ﬂ@m waz prasented,

It was woved by Mr. Fischar and secondod by Hr. Oums that the Bosxd congur
the vecemmsndation of the Medical Council to wetire Joseph J. Menbe and Nerria Adsen,
‘that the Ovdinary Bisability Retivemsnt Resslution assthorizing the wvetivements ba
opﬁ&d The motion prevailed by the followlag vote:r

ATRS: Yessrs. Flscher, Guawm, Hess. Ralupa, Eveenke, snd O'Malley.

H@?gz Home .

. Daath Clales
The Secratary preosentad the following resclivtions:
The Ordinary Death Benefir Resoclution listing the Sollowing deceased members:

$=155808 Hann ¥. Hoskosbi 0«-3070% Frank Zialinski
A~ 9828 Qlavence H. Wentz

tokal amount o be paid being $19,968.7%.
The Opticn Numbay Coe Resslutlon listing the following decessed membews:
A= 7365 Patrick O. McMenus A~ 7363 Anten Lapezynshki
otzl awount o be paid balng $8,085.04.

It was moved by ¥r. Eelupa and seconded by Mr. Flscher thet the resclutisms
aéﬁytmﬁ snd the claime be paid. The metlon preveilsd by the fellowing vote:

A¥ES: Messwa. Flscher, Guwmm, Hess, Kelupe, Kroevke, and 0'Hellay.

BOES: Wooe.

detivemanis
Frastt s e e sl
The Gscretery presented the following resolutions:
The Service Retirement Reselution for the psrtiel moath of Apwil, 1981,

g- 1122 August A. Fosiboshi Apwil 9, 1962
G- 717 Lleyd D, Enasp 4pril 18, 1962
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The Bexvics Retivemsnt Resolutlon for Hay i, 1962, vetirements, listlag:

G-287%  Aloysius Fosidowski Ce GRBZL  Awthur ¥. Trapp
C~5263 Jehn J. Sheehsn G=14546F ¥Fred Cavl Lizymann
£-6436 Ravmond A. Ande A~ 340 Reynold Zends .

Ce6720 John J. Jocobs

It wee moved by Mr. Guom and sesonded by My, Hass thet ghe vesolutbileans bs
The metion prevailed by the following vote:

AYES: Hgesrs. Flecher, Gumm, Hase, Helupa, HKwsenke, snd O'Malisy.

BOES: Nona.

Retivements Grasted: 2,891 Terminated: 1,347 Balanes: 1,544

Return of Concribaticons

The Becwetery presentad Resignation Resolutiouns listing 19 withdrawals, paid
arch 1%, L9862, in the smount of S11 ,8?@ 39: 3% withdrvawals peid Maxch 30, 1962, ia the
smount of $15;§@.,2é; and L3 withdzswals @&id Spril 13, 31282, in the swount of

16,721 .47, .

iz wee moved by Me. Filscheyr end sgconded by HMr. Zrosuke that the resolutions
e adopted. The motion pravsiled by the fellewing vete:

AYES: HMessve. Flschew, Susm, Hase, Eslupa, Kzoenks, and ¢'Mallev.

WORE: Hone.

R@&ugm.@ﬁ Contributions ~ Bectlenm 36,03 (&)

The Becratary prasented the Resolubion for the Return of Contribuiions -
thom 36.03 {6) listing veturns to 2 members, the totel amsunt to be paid belng
aé g1,

it was moved by Mr, Cumm snd seconded by Me. Krosmhs, that the f@@@iu&i@a be
depted. The motion prevailed by the Ffollowing vobs:

AYRS: Mosers. Fischer, Cwumn, Hass, Relupa, Erecenke, snd ¢'Halley.

BOES: Yoom.

Ezcess Contzibutions

The Secretary rvaported meceipt of 13 spplications for refund of exvess con-
ibuiions end prasected the Pertiszl Withdrawsl of Annuity Savinge Fund Resolution
Bhing:

fe I8 Anmn Shapire G- 8652 Biepley Walloch

Ge &28 Helen €. Sheshan A~ DBZL Mrs. Helen EKespew
C-Z28% Bilton ¥F. Jocobgsen O=- 39209 Arthuy J. Kocrmareh
€~5004 John R. Millez G- 9395 Carmelo . Grace
C~-5293 Salvators J. Mollica C=1693 Rita M. Jeworelki
G-5679% Boxm H. Bewson £-20657 Havjorie ¥. Lynae

G818 Pmmetd ¥, Timmerman




goral emount to be pald baing 26,606,664,

: It was moved by Mr. Pischer end zecondad by Mr. Esiupa, that the reaciution ba
pted. The wmotion preveilsd by the Iollowing votae:

A¥ES: Messrs., Flscher, Gumn, HBass, Kalupa, Kreenke, and O'Mallay.

HOES: Hone,

Annusl &ﬁdi& -

The Secretsey veporied thet the books snd zecords of the Empl@y@g* Retirement
em are teady for the amaual sudig,

it wes moved by ¥r., Rslupa, seconded by He. Gusm snd voanimously earried, that
azxt, Smaler & Modrow, cevtified public sccountents, be emploved o sudit the books
recozds of the Hwploves®' Reiirement System fo7 the year 1%61 ar a fse of $1,300.

Goordinated Plan

3 The Secretary reported thet Mr. Fredsrick . HacMillin, Director, State of
ongin Public Employes Sonial Security Fund, had forvavded Modiflcation Numbor 302

Modi fication Number 303 te the Federval Government te effect the tranefer of members
he Coowdinated Plam. :

Group Life Insurance Propvem

The Secrerary meported that thare have baen 12 desths aince the begioning of
»o8nd thet clsims paid so far this vesr smount to $77,500.00.

the Secretary alse reported that the proposed zules for the Groeup Life Insure

Program had been forwarded te the Committes on Pinance-Printing of the Common
i1l and coples have baen sant te all Aldermen.

Afeer discussion, the May wgeting of the Aunnuity and Penslon Board was sed
180 a.m., Friday, Mey 11, 1982.

The meeting adjovrnad at 11:135 a.m.




for Mavch, 1962

Cesh Balance February 28, 1962

Add: Mareh Reeeigtw

R@&amp&iaas'
Inland Steel Cs. 3. 2@ % due 3/1/82 § 3,000, 9@

.

Butler Warshouse Leasa Rental 2,026 .4

. 5. Treasury Bills due &/16/62 997,727, 33
Howard Avenuwe Shopping Centewr, Inc. 1,12?.&9
CBsduesne Light Co. 5% due 37172010 3,027 .60
Glty of Kew York 3% - 3% % Bonds 151,328.59
Hontveal Metropolitan Coxp. 5 5/8 % 1,000.00
U. 8. Government Ine. Msvine Bond 5% 6,000.00

Archey-Deniels-Midland Co, due
- 3/15/82

Interest Income

Hembars ® Contributions

Fire & Police aumvivmzmhip Cemarﬁbaaﬂaws

306,000,69

Total Receipts
Total Recelipts and Dalance

ﬁe&m March ﬁigaursamaﬁta

Investmanis:
Buke Power Co. 447
Amaziesn Tel. & Tel. & 5/8%
Consolidared Maruval das &3%9
Weat Peon Power Co. 437%
Hational Dalzy Products Co. 4 3/8%
Hational Biseult Co. 7% Pxef. - 2000 shaves
Investment Enpense:
Registretion end Postage
Safekeaping ~ Civil Defense
Membars® Contribubions Refunded
aetive Deasth Clatams
Retired Death Claisms
Fize and Pelice Suxvivership Paveoll
Pansion Payroll

eshk Balamce Mawch 31, 1962

_EMPLOYES' PETIREMENT SYSTEM - Betivement Fund

dtatement of Reeeipie and Disbursements

§ 1,465,437.20

227,017.08
229,117 .44

3,327 .63

401, 760,00
204,407 .62
200,125.00
303,990.00
301,223.97
356, 000.00

12.42
83.00
41,135.1
16,211.73
15,249.59
600.06
208,268.70

Total Disburpements

$  477,784.35

1,927,099,33

$ 2,404,883.68

2,045,009.14

3§ 353,874 5%
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S&ﬁﬁﬁ%ﬁﬁi aﬂ'R@cﬁﬁptS and Bi&ﬁuﬁﬂ&ﬁﬁﬁﬁ&

for Maych, 1962

Ceah Balence February 2B, 1952 _ § 21,608.3%
" Deduct: March Disbuvsamnuts

Balarise and Wages . ‘ _ g 5,880.58
Election Espensg 8.61
Employes® Insuvence 76.88
Stetionery and 0£fice Bupplies 45,93
Primtiing 30,64
- Postagn 136,33
¥embership Duass _ 140,00
Rapalr of Equipment i8.31
Coordinated Plan Convarsion Fund 20,02
Ackuavial fees e 13800

Total Disbuveementa | ' el 2098, 28

ash Balance Mevel 31, 1962 3 14,511.08

ote: $75,000 prineipal smount of U, 5. Trassury Bills due 4/26/62 held for
the Expense Fund. -




