ANRULITY A¥D PRUSION BOARD

Hinutes of the Regular Meeting held Maveh 15, 1962,
The meeting was called to ovder =t 2:25 p.m. by Cheiines Willism . G Halley.

PRESENT: Messvs, Alvin ¥. Fischer, Chavlas ©. Gumm, ALfred £. Hame.
. ¥, Strobel for John BE. Kelupa, Bezneyd B. Eroenke, sud
Williem J, 0°Halley; slso Harvy §. Slater, Legsl Adviser,
snd Mizs Rath A. Poshlmann, Seevetery.

BRCUSED: HMw. Jomes H. Collinms {illnasal.

The minutes of cthe meeting of Pebrusry 13, 1962, wers spproved as eubmitted.

.

Eloctlon of Buplove Mewbex of the Board

The Seerstary vead the following letters:

uity and Pensios Boand February 195 1863
off ¥ilwaukee

éﬁ@ii@m@@ with youwr request to conduct the nominstion spd claction of one smploye
2 of the Annuicy aod Pension Bosrd of the Clty of Milwaukee, I heveby repoxt the
owing om the primary held Jsmuary 19, 1962

employes £iled nowlnstion papers in dus time ssd with the reguived numbew of sige
28 on each. Those fLilimg sominstion pepers ware: GeoTge J. Erautner, Bussel B,
i, Hichavrd B. Shapiwe, Alvia F. Pischer and Hatthew A, Bleock. '

éxawiﬁg for positien on the primsry ballot for the five cendidates was held at
0 a.m. on Jeovary 22, 1962 wizh the following resuls:

L. George J. Zzsuiney 4. Alvin F. Pigchew
%. Russel E. Simonis 5. Hatthew A. Block
3. BRichaxd 3. Shasive

Qté E. Sheplero and flvin P. Fiecher having received the fizst and pecond highast

2 of yotes cest, were nomingied. The final election was held oo February 16, 1862,
_&h@ fokloving vesuls: '

Richard B. Shapizo X, 745
Akvin F. Fischer &, 539
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e F. Flecher having zeceived the highest susbar of votes esst, wes elected 3 wome
of the Anmuity snd Pension Boawd of the Pmploves® Retizemsnt Byatem of the ciny of
enkes. Tally sheets for the primezy and the clection aze eent to you herawich for

custody. Ballots were put in the veult of the Blectilom Commission and sesled, and
be destrvoyed unopened in 60 days.

Respactfelly submivted
{8igned)

WILLIAM J. O'MALLEY, Seczetary
. ‘ ROARD OF BLECTION COMMISSIONERS

JOLRS DECEIVED 1IN JARUARY 19, 1962, PRIMARY

i. GCeorge J. Hrautner..., 662 4. Alvin F. Fischevr... 2,376

2. Russal &, Siwonie ... 359 3. HMatthow A. Bloochk... 535"
%. Richard B, Shepizro... 962

Ruth 4. Poschlmann February 28, 1962
2Yy & RBuseutive Dlrasctor

pity end Pension Boswd
08, Civy Hall '
?ﬁ@s Hisgeonsin

Miss Poshimens:

You aze hereby notlfisd that on Februswry 27, 1962 ¥r. Alvin F. Fipcher,
b Wilbuw Avenue took his oath of office as @ member of the Auvnuity snd Pension
d 18 now qualifiad fox the office.

Yery trely wouvs,
{8ignad}

CHESTER P, SCEMIDY
Deputy Clty Clezk”

. The communications were owxdezed plasced om file.

1962 Conventlions

- The Becvetery veported thet the Naticnal Conference on Publie Enployee Betire=
yotems will be held May 23 to 26, 1962, and the Numlcipsl Vinsence OFficers Assocla~
tirement Conference ¥ay 27 o 3L, at the Stetler Hilton Botel in Boaton, Haspachu-

HMr. Stxobel stated he would be sttending the MFGA Conference Lhis yaar im place
Ralupa,

o After discussion, i¢ waes moved by ¥r. Gumm, seconded by Mr. Fischer and useni-
Sarzied, that Bosvd members end tha Sscwetary sttend the designasted conventions
it enpense funde be sppropristed as follows:
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Hational donference on Public Bmployese Rotlzemeat Svotems

May 23 = 26, 1962

unicipal Tioance Offlcers fssocigtion Confo

$325

Charles G. Summ

Alfred C. Hass %325
Bernard B. Brosakse $325
G. ¥. Sceobel Bi35
Ruth 4. Poohimana, Secratazy 4135

ranoce

May 27 - 31, 1962

Srmas B, Collins 42sn
Alvin . Fischer 8360
William ¥, 2'Hallew 8360
Ruth A, Poshimenn, Secratary $360

ﬁiﬁanﬂ%@i'ﬁaggamﬁﬂg@

. The financial stetements for the month of February, 1962, weve spproved sund
d placed on £ila. {Copies ¢o be stteched to gnd becoms part of these minutes,)

Bilis

The Secratsey prasented the following bills:

Yeudoy dmonnt
3140 Flret Bational Bank of Stevens Polat, Wiscomsin § 85.00
3141 Buth &, Posbhlmens 2.42
Tozal Hetivensnt Fond & 87.42

@ Fund;
3191 Stendard Manifold Co. § 24,32
3192 Sleksrt & Bawm Stetionexy Co. 3.08
193 Friden, Zno. 18.31
3194 J. J. Erueger, Cigy Trossurar 243 .39
195 Hetiomal Comfsvensce on Public Bmployee Betivement Systems 100,00
Porel BEupenss Fund - $ 387.3%0
Grend Total 411 Ezpessos $ 676,72

it wes moved by My, Hrvenks and seconded by Mz, Fiacher thet the bills be
vad and erdeved pald. The motlon prevailed by the followling vote;

A¥EB: Measzs. Fischer, Cumn, Hese, Stzebel, Ereenke, and 0'Hallaey.

HOES: Home.
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Baport of Iunvestuent Committus

: The Secretary reported that oo Pebruary 20, the Investmant SGommlttes, on
pendation of the Investment Counsslors, authorized cenversion of $4,000 Congumars
Gowpany & 3/8 per cent Comvertible Debentures dus fuguat 13, 1975, co 80 shevas
ommon gtock af additional cont of §800; that othew Bosrd membars were polled snd
vad the azetion.

3 The Secrebary vepovied that on Maveh 9, the Investment Committes authorized
velon as of July 1, 1962, of:

$200,000 Serles YEY Savings Bonds 2.76 % Duo Jaowary 1, 1965
$200,000 Sevies “K" Savinge Bonds 2.76 % Due Jesussy L, 1966
$200,000 Series "E” Sevings Bonds 2.76 % Due Jeuvsgy 1, 1967

: The Beszetery wepovied thet the Investment Commifice also directed thet tele-
be sent to (engressmen Clemsnt J. Zzblocki and Henzy S. Reuss snd Senators

gnder Wiley end Willlem Promsive stating thet we opposs the withhelding of tames on
2at and dividands at the sourece of payment.

- The Secwstary reported the Investment Commitice had authorized the followlng
geblonsg:

10HS & Baias . Bacuripies Yield Rate Matwricy
3,000,400 inlaed Stesl Co. = 3.20 % 3~ i-82
3,000.,00 Buguesne Light Up. 8. F. Deh. 4,95 % & 3w L=l 0
: 469 .90 Grafton Bitate Bank Higes. = & @
400,000.00 Y. §. Treassury Neces & 4 82566
%, 000.00 B. 8. Government Ins. 835 Pres. Lincoln 5 3 3= 1-8%
2,024 .48 Butler Wazehouse Lesss Rental - 4 178 -
200, 000.00 Y. B, Treasury Bills 2.68 2.60 balBatd
0 1,129,29 Howard Ave. Shopping Centex, Ine. S 3/ 5 34 3= 3=70
1,000.00 Hontyeal Matzepolitsn Corp. 5.70 5 5/8 2= 183
300,000.00 Avcher-Daniels-didland Hota 3 3 F=15=-82
CRCHASES
33,152.%4 Bestrice Foods Common Stoesk - 300 shaver - - =
32,269.25 Fegtman Rodek Common Stock -~ 300 sherse - - =
21,953.73 Goodyeay Tive & Rubbevr Com. 5¢k.-500 sh. - w w
'29,696.55 ¥, 8. Gupsum Co. Com. SZock - 300 sharem - - -
G0, 000 .00 Horthers Illinsis Gas %.31 4 5/8 7o L=8%
00,000.00 smerlcen Tel. & Tel. Debanturss &.52 4 578 Z= 1=84
400,000.00 Buke Power Co. ket & Befunding Mege. 4 172 & 1/2 2= 1=92
00,000.00 g, &, Tressury Notes 515 % E=1 580
00,000 .00 West Peun Powar Co. &.53 & 3172 3o 1-82
52.21 Benkers Trust Co. Com. Stk. 7/9¢h share - - =

{222 2/9c¢he shaves received en
a L for 9 stoek dividend.)}

The Secretary reported that the investment portfolio es of Decembsy 3%, 1061,
& morket value of $81,392,085. 3Dased on mavket velue, the Invastument Coungeling fee
1962 im 815,956, snd it ias nacessary to covrect the budget apd include the sctual
instend of the cotimata of £15,750.




it wae woved by My. Stvobel snd secondad by My, Sumnm thst the sciien of
Javestment Cownlttee be ratlflied and that the Investment Counseling Pee in the
Budget be covrected to $15,936 and paywent be made gecovdingly. The motion
giled by the follewlng veta:

A¥ES: Messys. Flecherw, Gumm, Hass, ftrobel, Kroenke, sznd 0'Helleyw.

HOEES: Hone.

Dagth Slalme

The Becretary presented the following rescluiions:

The Ovdinary Death Benefit Resclution listing the following docessed membars:

3

0-18674 Azmold J. ¢

g

hybowskl $-1581 Wichasl Gunpert
gotal amcunk fe be pald bedng §16,211.73.

: The Fraativosl lestallment Betizoment Aliowsnce Resolution listiang the
wing decossed momber:

B » 525 Hattie Flitmgavald
totel swount peld belng $40.83.

p

The Option Nember One Besolution Llisting the following deceased members:

i

A =3435 John B. Treynor &-5786 HWillizm F. Oha
A ~1661 Hanry fube

total smount £o be paid baing $15,208.96.

- it wap moved by Mr. Fischer end seconded by Mr. Hess thet the vescluticns
pted and the cleims be paid, The motion prevalled by the following vota:

AYEZ: Hsssws. Fischer, Guam, Hoess, Strobsl., Zrcasnke, sud 0'%sllav.
s B ¥

HOES: Wons.

Jomes Pite - Desth Bapefit

5 The Becvetswy veporvied that B#O-7260, James Pitk, who disd December 31, 1964,

nomed e brothew, Steve Hucul, whose address is listed in the Sovist Ykrsine, @

Elefary; that no cleim has been filed to date and undew Seerion 26.13 (7% =f rhe
6

<4
£
the Board iz to detezmine bow poynent shell he mede to a2 fovelgn bansfieiswy.

_ After discussicn, 1% wes moved by ¥r. Hose sud seconded by ¥y, Kroesmbs that,
covdancs with the advice of the Legal Counsel, the fSecvetery send a cemmunication
2 nemed bepeficiewy in the Sovier Ukrains etating thet centwibutions mads by

8 Pity swouncisg %o o vethev substantisl omount sxe payable to the beneficisey and
in ovder for contzibutions o he pald, thers wugt ba proper ldentiflestion end

¥ application made. The motion prevailsd by the following vwote:

AYRS: Hassvs. Tiecher, Gumm, Hass, Stecbel, Zvceubke, znd 0'Malley.
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Amnuley

The Secvetary presented the Anmuity in Lies of Ordinary Desth Banefig
golution listing the followlng ducsased member:

&R~ZB69 Fred Zichert (RBlsis Ziehary, wife)

£t was moved by Mr. Cemm snd secondad by Mw. ﬁ&éﬁ that che vesolubion be
pted. ZThe motion prevalled by the foliowing wote:

A¥ES: Mecars. Flecher, Qumm, Hess, Scedbal, Kroenke, and '¥allay,

BOE8: Eome,

Betizementy
The Secwetary prasented the following rasclutions:

The Sewxviesn Retirzemant Besclution for the partlal month of March, 1862,

sedng:
G=75392 Adolph Schrosder Hazeh 3, 1962
C-6668 Josuph Rarge ¥arsh 34, 1962
GeBB03 Elizabeth M. Schaffer Marah 26, 1962
G=1367 Albart Cmawnecki Merah 29, 1962
C-7388 Phillip ¥. Sexfoss Marveh 285, 1942

The Sexvice Retivement Besclutice fop Aprdl i, 1982, vecicemants, Llstings

CG=337% Silae P. Srehewm CG= 3728 Lavrence B. ¥Millavd
C=1607 Joseph Stvesmewahi e 3764 Havvey Pleite
8304 Theedore J. Lanze G-10611 wWillism G. Sovenson

_ Lt wan moved by Hy. Flecher and seconded by Hr. Eroenke that vhe vesolutiong
dopted. The wetion prevelled by the followlag wote:

AYES: Hessws. Flgehewr, Gusm, Hass, Szrchal, Rroenke, szud 0°'Malley,

HOES: Hona.
tivements Gusnted: 2,880 Tersinated: 1,333 Balance: 1,547

Returr of Contributicns

_ The Secratazy pregented Resignation Basolutions ilsting 28 withdwawals, péiﬁ
ruary 16, 1962, in the soount of $17,450.86; and 21 withdrauwalso paid Mazeh 2, 1962,
he sooust of $11,163.29,

it wes woved by Mr. Eroenke and secopded by Mr. Cupe that che wvesolutioms be
ed. The motion preveiled by the followiag vote:

ATES: Hosews. Pischer, Cumm, Hase, Steshbel, Evcenks., and #"Mallay.

NOES: Mona.
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Return of Gontribuzions - Section 36,03 (6)

The Beewstary presented the Rescluticn for the Retuvwn of Contribuiiong «

ciion 36.03 {6) lieting returms to 7 members, the total smownt to be paid being
465 .58,

it was woved by Mr. Hase and sscondad by M. Fizchar, that the resclution
adopted. The motlion preveiled by zhe Zellowing vote: '

AYES: Messye. Flsshewr, Cuwm, Hass, Serobel, EKreenke, and 0'Malliey.

NOES: Hone.

weeps Gontributicone

The Secreteny veported receipt of aspplicetion for refund of aysens contvibus

ms from Stenley J. Slominski and prasented the Pertisl Withdeswal of funeity Savings
und Resolutien listing:

€=9316 Sranley J. Slomineki
s tovel emount fo be pald baing $1,702.50.

it wae woved by He. Cumm snd ssconded By My, Btrebal, Chet the resclution be
pted. The motion prevalled by the following vote:

A¥ES: Maeers. Plocher, Cume, Hass, Ztrobel, Eroenke, and 0°Malley.

NOES: lome,

Opticn #3 Senafite Continued

Eha Secretary vepovted that Halsigh ¥. Gamble, B-1788, retired July 131, 1954,
¢ Uption §3, died February 16, 1962, and thaz an smount of $184.56 » month will be
binued to his wife, Mez. Qladys J. Gawble, for hew ilfetime; end that Joseph B. Prey
6, retized Seprember 9, 1943, under fption #3, died Maweh 11, 1962, and that oo

Be of 827.14 2 month will be continued to his sister, Hus. Stella M. YWiaswer, fox
Lifeszime. . -

&

Conrdimatad Plam

The Secvetary voported thet 216 wawbers flled Tvensfor Perme and Conpong Agras-
nee through Moweh 2, 1962, ead that certificacion war foxwarded to the State Direstor
Social Security for the fives Modificstion of the Stave's Agreement with the Fedewsl
Tmmenk; that & additional tzenefers wewe received late sud ecercificacion forvarded
another Hodification te vover en ewmployve on lesve who ia tmtizing.

: it was woved by Mr. Fischer, seconded by Mr. Ervconke and unanimeusly corzied,
approve the actlon in vepavd to certification of menbers.
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Bepoxrt on Gxoup Life Imsurance Propren

_ The Seeretary prosented propogsd rules for the Creup Life Insurance Progres
gd co the experience of the past yeer and drafted on comsultesion with the Lagal
g8, Mr. Hewrwy C. Sleter, snd Albert ¥, Schulss of the Gity Service Commission.

as explained thet Ordinsccs Me. 420, Section 2-237.76 of the ¥ilwaukeo Code, wmder
ch the Geouwp Life Insurames FProgrem operates, requires ¢hat rules be submizeed to
Commitiee on Finance-Printing of the Common Cowmeil for epproval .

it was moved by He. Zzoenka, sogonded by Mr. Fischer and unaninously sarried,

- ghe proposed rules for the Gvoup Life Insurence Progeam ba fovwarded to the Come

e an Fingnce-Printing of the Commen Council for approval .

At the reguest of Me. Haes, the Chaizusn dizested the

Zacvetary to forwasrd
o8 of the preposed zules for the Group Li

fo Insursnce Program to all Aldermen.

leformation Bookler

3 The Becrvetary stated that the Comsittes sonsistiag of the Secretery, the
tant Secvelary, and the Lezal Advizey, vocommended that 2 communilcation be fog-
ed to the Actuazy to obtain sn sotimate of coat te draft sm Information Bosklet,

; The Chalrmanm df
uire what his fee
ation which eoul

zectad the Secvstary to wriie ko Aotuvery Geoxge B. Busk to
would be to drafe en Informetion Booklet iveluding a formule ov
d b2 vaed by members to estimate thalp retizement allowancss.

dir Conditionars
mwmrmm%‘ﬂ

The Secretary reporied thet when “he vffice L8 zewscdeled, the thres sir
tioners will not be npaded; thet the Puzchasing Departeent estimated the two
ondicioneve purchasad for $350 splece have a vesele value of $25 sech, and thas
third air conditicnar purghesed for $265.50 has a resale valsa of 8164,

The disposition of the slr conditionere wag laid over untll the office pe-
ng 16 completed, ‘

The weetlag sdicurned at 3:125 I o¥ik

Sgeretary




EMPLOYAS * meTIRm

WP SYRTEN - Retivement Fund
Statement @"‘R@aukgxs sund Digbhursemanis
for February, 1962
ach Balzoes Jenuary 31, 1962
Add:  Februsvy Receipts
Redompiione:
U. 8. 3¥% Yreamury Notes due
February 15, 1662 § 500,390.63
 Butier Warshouse Lease Rentel Z,087.55
Inlend Steel 447 Bonds due 2/1/89 3,000.00
Therp Finesce Corp. 47 Ser. Hotas 0,000,060
Baltimove & Ohio Eq. 4% due 2}&’&3 104G 008,00
Hontreal Metre. Corp. 5 3/8% Boads z,ﬁﬁﬁqﬁﬁ
Prov. of New Brunswick 3 7/B% Zonds  6,000.00
Borthers Illinols CGas 5% Bouds £,013.80
Howard Ave. Shopping. Center, Inez. 1,423.67
Southwasters Public Servise Co. &ﬁﬁ 5, 008.00
Grafton Bteve Bask Miges. 469,99
B, 8. Treasuzy 4% Hoves dus 8/13/66 506,531.25-
B B, BE Treasury Notes due 2/I3/62 500.000.00 8 1,547,546.80
intearest Incone 332,145.9%
‘Hembers® Contributions - 229,850.73
Fira & Police Survivorship Contribuiions 3, 824 46
Total Receipts
Total Receipta and Balgnce
Qﬁdﬁﬁt: Februsry Disburcements
1§nvagtm@at$°
Beatrice Foods Co. Com. Stk. - 200 shaves ) 13,391.30
Tennessses Yalley Suthority 4%% 200,0063.00
U 8. 37 Tveasury Motes due §/15/62 508, 689,05
Elizabasthtow Water Co. & 7/8% 308,925.12
Heatern Unilon Tele. o, 33% 202,628,188
Fedevel Havlonal Mige. Lesm. &3% 300,750,800
Consumers Power Co. Com. Stk. -~ 80 shares 8606.00
Beatrice Foodse Oo. Com. 8th. = 500 shaves 33,182,964
fondysar Tize Com. Stk. - 500 sharves 21.953.75
Eastmen Kodak Co. Com. Stk. - 300 ghazes 32,269.25
T, 8. Gypsum Co. fom. Sk. » 300 shares 49,626.55
Rorthegn Iliimois Gas & 5/B% 264,663.19
. Bankers Trust $o. Som. 8tk. 779 sh. 52,43
N - Treasury 4% Boads due 2/15/80 &91,131.73
G. 8. Troasury 4% Notes due B/15/66 540,008.00
Investment Bupanas: ‘
o Reglstration snd Postapgs 39.0%
Manibers ' Contributions Refunded 62,755.5%
Active Desth Claims 16,578.82
Retived Dosth Clailms GEE.0G7
Fizae snd Police Survivorship Payroll GO0 .00
Ponsion Payroll 206,835,.93

 Belonce February 28, 1962

Totel Disborsenenis

$ 1,378,156.02

£,235.167.98

$ 3.613,324.00
3,135.539.65
g 477, ?&4 33




Statement of R&mei9&a'ané Dlaburgenents

ior February, 1962

P

sh Balance Jsnuary 31, 1962

Add: February Receinge

‘Refund for overpayment of #@ﬁﬁag& due - Election Expenss

Tetal Recelpte end Balance

Baduct: February Disbursements

Total @iﬁburs@mﬁﬂ&s

Bupense Fund.,

spense Fuad

~Salaries and Weges & 5, 858,52
‘Blestion Expeuse a 400 .69
“Buployes' Insurance 76.88
-Stationery and Office Supplise 13.%%
Printing _ 371 .00
Puvchese of BEguissant 30200
-Rewepapers and Periodicals 1,14
~Goordinsted Plan Conversion Fund 77.08
Actuariol fesa 250,00

& 29,468.71

.80

$ 29,470.71

7,861 .35
25,609,36

875,000 principel awount of U, $. Tressury Bills due 4/26/62 held for the




