AWRUITY AND PERSION ROARD

Hinutes of the Regular Meatlng held Febyuary 15, 1962,

The mseting was called to ovder at 2:03 p.m. by Chairmsn Willism J. O'Msllay.

PRESENY: Messrs. Alvim F. Fischer, Cherles G. Gumm, Alfred £. Hass,
0. H. Strebel for John BE. Kalupa, Barasrd B. Xroenke, snd
Wiliiam J. O'Malley; also Herry 6. Slaver, Legsl Adviser,
and Miss Ruth 4. Poehlmann, Ssevetary.

EXCUBED: Mr. Jemss H. Colling {illness).

- The Secretary reported thot the name of Brisn Gilboy should be vemoved from
esclution for Return of Contributions adopted at the Jenuazy 18, 1962, meeting,
the report of My, Gilbov's sepavation from service was chenged s "Leave of
nee', and Br. Gllbksey veturned unseshed checlk #56831 inm che smount of 884 .96, datsd
ary L8, 1962Z.

it was woved by Mx. Gumm, seconded by Mr. Fischer and unanimously carried,
the Board weconsider the sopien taken i the Janusry 18, 1982, meeting, and the
wing be vemoved from the Refund of fontributions reselution and the minutes
ected gocordingly:

"56831 C-2422% Brisn Gliboy 9-8-61 0.8, 84, 96"

The minutas of the Janvary 18, 19862, wmesting weve then spproved as eozrecked.

Hampron Btate Benk Movgeaps
The Secretary vead the following communicacion from Mr. 4. M. Deshuz:

ployes® Retirement System ' . Febwusry 8, 1962
of Milwoukee
ity and Pension Board

ﬁﬁiaﬁ: Buth &. Poghlmann RE: Hempton Stabe Bank

iss Poehlimana:

e writing you in refevence to 2 worigage lean for the sbove bank. We sye flnding

difficult to meet your requiremsnss without a fizm tenant for the sscond floor. We

appraciate it very much if you wounld glve en extension te vour coumitment Lo VU
meating at which time we nope to have the eecond floor oocupled. We ave sure

2 will then be able to satisfy your Filnencial advisors.
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3ﬁk£mg you for your consideraiion in reforence to the above matter, we remain,
- Yexy truly vours,

A. M. DESHUR CO.

th (Bigned) A, M. DESHUR"

Action taken st the Janvery 18 maeting of the Board in wegewvd to this matger
eviewed by HMe. G'Melley. It was repovted thet Mz. 0'Malley and the Legal Adviser
he Secretary hed a confevence with Mr. Deshur end his Attorney on January 30,

at which tiwe the following latver from the Investment Counselors was discussed:

"January 26, 1962

Ruth Poehlnmann, Sesvetary & Executive Direckor
yes' Retivement System of the City of Milwsukee
ty and Pension Board '

BL0 ~ Cizy Hall

ukee 2, Wisconsin

Board has asked us to empress our opinion concerning the proposed mortgege on the
¥ty Lo be eracted fox, and cceupied by, the Hampion State Bank of Milwsulkes.

sa the Hampton Brete Bank is & new ventuve, without o past flnancial history, we

gluctant to make amn ungualifled recommendstion wish respect to Investing in said
S

n the opinion of your Boszd, the lack of a previous esmnings record to substanti-
18 principal lesee is & waetter of winor importance, we would suggest that the
wing limitations be 2 necessary sart of malking this commitment.

'ﬁh@ leese is upconditionally guaranteed by the benk, we would reguire;

That there be 2 provisiocn thet the lesse casnot be terminated
- and that thers can be no waiver of provisions by the lessor
. without the comsent im writing of the mOTLERsE .

‘That che lesss2e would agEee Lo pay a remtal wvhich would be egual

e fhe amount nELesary O pay temes, malntenanoe insurenoe,
amoriize the movtgage snd intarest, end such other velated ane
penses less whatever income ic devived from the renting of premises
-~ other than that occupled by the bank im said bullding.

That financial support through the execution of the note and

morigage be obtsined by having two or more of the sfficeys or

stockholders, satiefactory 2o the Investment fioungel, sign the
- Dote and morbgege.

Sinceraely,
HEWIOH & COMPANY

{(Slgned) Bouglas Cavman®
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After digeussion;, it was moved by My. Kzoenks, seconded by Mr. Cumm and
gnimously carried, that sn sxtension be zranted to Hr. Deshur to meet the vequive-~
1ts set by the Boaxd for the propossd mortgege loas snd thst these condiilons muss
mat on or bafore April 15, 1982.

Conferance with Actuaxry

The Secretary reported that the Conference with Actunary Geerge B, Buck
heduled for Janvewy 30 and 31 unz postponed to pemmit a veview of the pension law
:ﬁ& Lag&i Adviser an& the draftivg of cevizions te he diseaa&a@ with the Acbusty.

Charter Ordinsnge 283 » Court Beovmanis atien

The Becretary vepovted that Charter Ordimance Ho. Eﬁa was passed by the

on Council Febzuazy 6, 1968, and was published Eabzu@?y 13, 1962; chat it cryeates
beection {(£) of Ssction 36.13 (5) and pecnite members transferred to county amploy-
nt because of the Court reorgenizacion to withdraw congributions frem the eley

em; that in mceordance with the sebion at the Jenuary 18 meeting, the 14 people
ad Filed applicationz for refund recaivaed thelr vefund checks on Pébraary 13

ter slgaiag Recelpt snd Relesse fomme,

Resolution for the Return of Contributions - Chazter Oxdinence 2&% - Ei&t&&g
folloving was submitted:

A~16345 Mavgezet F. Detimann & 2,243.91
G=172L3 Glorxls Hubesty 1,391.28
A-18330 Dorxothy Freck - %,0698.23
A-18%966 Sandve €. Ostvander 1,283.61
4-20579 Jenet €. Boyle 925,08
€=231577 TFrences E. Huse B30.17
C=215%9 LoRayne F. Muise ' 548 .66
£-21666 Elizabeth J. MeCabe 56%.65
{22617 <Charvles G, Liedtke L 343,97
C=-23111 Robert ¥. Detimann © 27L.52
€~23727 JYomes 4. Schumecher 312,14
G=24525 Bobert §. 0kde, Jr., 14%.96
C=246461 Thomas R. Zalewski 132,01
025344 Constance M. Esler : 80.02

Upon the advice of the Lagel Adviscy of the proper asction e be tfaken, it
woyed by Mv. Fischer and seconded by Mr. Hess thai pavment of the refunde be
fied and the wesolution be adopted. The motien prevaeiled by the following vote:

A¥ES: Hessus. Flschew, Guwm, Hass, Strobel; Evoenke, aand 0'Malley.
HOEE: Mone,

The Secxetary presented spplication for vefund of contributions from
ge Herbart J. Steffos and submitted Resolution for the Return of Centributions
f Chavier Ovdinance 283 Listing:

G=20513 Hervhezt J. Steffes 5 5,626.82

_ it was movad by Hx. Rroenke and segonded by Mr. Placher thet the vesolution
doptaed, The motion prevailed by the following vote:

ATES: Messye., Filscher, Cums, Hess, Strobel, Ercenke, and 0'Malley.
ROES: Hons.
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Fipanslal Statements

_ The financial stotemsnze for the month of Jonuary, 1962, were approved and

ered placed on file, {Copies to be atiached to and become pert of theae minutes.)
Bilils

The Secretary presented the following billa:

ucher No. Vandor Amount

H. G, Miller Co. § 6.76
Forrzer Bguipmant Co. 302,60
The Interstaie Printers and Publishezs L.14
Peter &. Altenhofon Typogrephers Ina. 10.80
Addressograph-Muleligeaph Corp. 5.45
The Clocianati Time Recozder Co. 2,390
J. 3. Krueger, Gity Tremsurer 4,68
Y. 8, Postmaster, Milwaukee 388.%5
Universsl Printing Co. 63.30
Protscty Bavk-Hote Cozp. 371,00

Total Empense Fund $ 1,156.57

.. it was moved by Mr. Summ end secondad by HMr. Flacher that the bills be
roved and ordered paid. The motlon prevalied by the following vote:

AYER: Messxs. Plecher, Gumm, Mass, Stzobel, Breenbs, and O’Hallay,

Hones.

Agport of Invastwent Committes

: The Secretery veported ths Investmeni Committes had autherized the follow-
tansaetions: ' ’

EMPTIONS & SALES Securities Field Rate Mstuwlcy

2,000.00 Montreal Metvopoliten Coxp. 3.0 % 3 5/8% 2~ 1-85
: 6,000.00 Provinee of FNew Brunswiek 37/8 38 2 1=76
: 2,013.80 forthern Illineis Gas Co. & .85 5 Be 184
; inlaad Stael Co. laz Mige. & L/2 & 172 2= 189
Baltimoze and Ohio B. B. Ba. Trust & 4 2o LefZ
Southwentern Public Sarvice Co, & 31/2 4 172 2= 1-91

Grafton State Bank Higes. - & =
Thorp Finencs Corp. 4,23 & 2e 1=6&

Butler Warehouse Lease Rental = & 178 o
Howard Avemue Shopping Cemter, Inme., & 3/4 5 3/6 3e 1.70

H, ¥, Grent Co. Debentuzes &.75 & 34 i= 187
Federal Ratlomal Mtge. Assec. Bab. 4,475 & 31/2 2e18=77
Beatrice Foods Co. Com. Sth. 500 shazes - w w

Rastuner Fodek Co. Com. 8¢k, 300 phages - L -
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SES Comt'd, Sacuzities ¥ield Rate  Meturity

o 20,883.95 Goodysar Tive & Bubber Co. Com. Stock

: 300 shares - - @
30,047.00 U, S, Gypsum Co. Com, Stk. 30D shaves - - “
- 200,000.00 Tennessee Velley futh. Power Bonds 4 3/2 % 4 112 % 2= 1~87
1,000,000.00 ©. 2. Treasury Bills 2.63 2.63 G=26=62
- 200,000.00 Western Union Telegraph Co. Deb. 5,17 5 /& 2~ 187
- 300,000.00 Elizasbethvown Water Co. Deb. &.70 4 7/8 2e 192
- 106,000.00 Atlentic Coastline R. B. BEg. Trust 445 & L& e l=72

c It was moved by Mz, Strobel pad asea&ﬁadﬁby My, Gumen that the astion of tha
vestment Committee ba ratified. The motiecn pravailed by the fellowing vote:

AYES: Messrs. Placher, Gumm, Hass, Strchel, Rzeenke, snd 0'Haliaey.

HOES: Hoaos,

- The Seewetary weported that the Iaveshtment Comnittes, on Fabruacy 35, 1983,
aswnsly approved the following sale of sscuvities:

City of Bew York $35,000.00 3 per cent 2~ 1=69
City of Hew York $30,000.00 3% pevr cang Zo 1=72
City of Bew York . 81e,000.00 3% per gent Zo LoTh
Ciey of Hew York 575,000.00 3% per cent i=15=76

i iE& wes movad by MWr. Placher snd ceconded by Me, Excenke thot the following
ution be adopied:

 RESOLVER, By the Amnuity snd Penslon Hosed of the Emploves’® Retivemsnt

Syptem of the City of Milwsukee, that the resolutien of the Investment Com-

Lttes, dated Februewy 5, 1962, authoriging the aale of $150,000 of City of

Jow York securities, is hereby rotlfied, and the Seeretary is authorized and
Eected to execube the documents raguired to cowplets the tzenasction,

. The motion prevailed by the following vote:
 AYES: Hreors. FPischbar, Gumm, Hess, Sirchel, Eroenke, and Q*Hﬁilgyu

BUEB: ¥Mone.

o The Secvetary zeportad the Iovestment Commiftes suthoziszed the fellowing
actions:

Sale of $500,000 B, 8. Yressuwy 341 notes due Fabruary 153 288z,
f_?wgghaa@ of $300,000 ¥. 8. Tressury 3% notes due August L5, 1862,
- Ezchange of 300,000 U. 8. Treasury 2332 notes due Fobruary 15, 1962,
for $300,000 Y. 8. Yreasury 4% 4% vear notes which wave offerad

#68 & rTeplacemant,

0 It wae moved by Mz, Kroemke sad secondad by Wz. Flschsr that the sction of
vestmont Committes be ratified. The motion prevailed by tha following vota:

AEES:  Mesews. Fiochew, Guum, Hass, Styobel, Ezoenhe, zud 0'Malley.
~NOES: Mone.
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: The Seerstary veported that &gaﬁ teconmandation of thy Jovestwment Counselows,
proay was voted iv favor of the proposed warger of Unicn Tewas Naturel Gas Lozpove-
inte Allled Chemical Corporationm.

The, Becretary weported the Investment Counselors recommsndad perchase of:

300 shaves featrice Foods

300 shavas Eagtmen Hodak ‘

300 sharzes Goodyaar Tize snd Rubbay
300 shares . 8. Gypsum

It was woved by %mﬂlﬁzﬁanka and seconded by Mr. Fiecher that the puzchase
he gbove stocks be spproved. The motion pravailed by the folleowlng vote:

AYES: Messve. Tlecher, Cumm, Hase, Strobel, Froenke, sod O'Mallay,

NOES: Home,

X The Becvetary reported zeceint of the followlag ancunts representing ewployer
ributions to the Svatem:

_ - fetlrement Fund Exponge Fuad
of Hilwaukes 8 4,488,263 § 70,066
ater Depeciment 298, 367 3,13
wankee Public 8chool Teacherz Amauity

nd Retirvement Fond 1,936 LB
Retizemens Fumd of the Policemen’s Annuity

snd Benafit Fund 358 23

hool Boawd ‘
General Educstion 423,538 10,681
Repaly Fund : 167,601 2,375
Extension Pund o ‘ 58 308 1,223
Construction Fund - 11,217 154
Gevelopmant Authority of the Cley of Milwaukee 8,502 123
rd of Yoontional snd Adult Bducation 86,853 1,73
using Autherity of the Gify of ilwaukes 52,889 7450
Awaukes Auditorium B : 20,767 385
etnge Comnission 263,341 3,863
Zrond Totals ¢ 3,873,030 § 95350

Ronort of Modical Counell

. The Seerzetary veported that $#A-3691, Prank Smollnski, hed requented reinstate-
and thet the Medicsl Couneil had re-exemined hism and alse #G=3871, Walver Monshe;
e Council determined they avs unable &0 rvelurn to work snd vecosmends that they
tinued on ovdinary dlsability retizemsnt.

: 1t wae moved by Mr. Guum and seconded by My. Hass that the Bosrd concuw in
commendation of the Madieal Council snd that Nesses, Haltay Hanske snd Frenk

aski be continued on ordinssy disabllisy wetivement. Yhe motlen preveiled by the
ding vote:

- A¥ES: Hessze. Pischex, Guuom, Hase, Stvebel, Evoanke, snd 3 'Mallay,

HOES: Tone.




2f15/63 18.

Renort of Police M@éigﬂi Panal

_ The Bsavetery seported receipt of an spplication for an Accldental Buby
iity Retivemeni from Mz. Lewrence A. Gleson, §P-18393, a Patvolwman in the Police

the Annuity end Pension Boavd, Dacembay 27, 1861
ves ' Hetivement System of the
of Milwaukee:

On Dscember 27, 1961, Mz. Lovzence 4. Clson. 2 Police Patvolman in the
uka@ Police ﬁepar&m@nt, was examined by Drs. Arthur H. Olsen, Clement Budny,
lbers Fopp.

In gecordance with Seetien 5 (3} {a) and 5 €3} {c) of the Retivement Act,
ndareigned mombars of the medicel panel of ths Police Departument heweby cersify
e, Lawrence A. Olson iz phyaically or menially ivcapaciteted for the performsnce
ey @8 nhe natural and prozmimste zesult of an injusy which ccourzed at Milwaukee,
nsin, cn Decembar 31, 1960, while in the sctusl performonce of duty and that the
~named membor iz totally snd permonently disabled snd should ba metived.

: {Bignad} Albezt Popp, M.D.
G. Buduy, M.D.

, A. H. Olsen, ¥ 0,
Bacembex 27, 1961

Howard 0. Johnsen
Police Depariment
Ghiaf of Police™
The Accidental Puty Dlasbllity Retizement Besoslution was preseated.
(1t wae woved by Hr. Gumm, seconded by My, Fiecher, and unsnimously cavriad,

the Board concer in the recommendation of the Madical Pepel, and the vesolution to
:&ﬁmfaamﬁ &. Oleon on acceunt of Accidentel Duty Diesbility be adoptead.

Baath Claims

The Zecretary presented the felloving resolutions:

The Ovdinary Death Benefit Resolution listing the folloving decessed mombars:
| ¢=-3121 Wallece Y. Bruss C-2i830 Douglas ®. Srism
Qﬁé@_@m@una o be pald bheling $16,578.82.

The Option Numbexr Une Reselution listlng the following deceased membaza:

4-1866 Henyy J. Yespgin A~1180% Setenley Szmenis
A=-2384 Azthur Palm A= 338Y Wiliisn Xurs

-4l smount to be pald belung $616.07.

© it was moved by Mz. Gumm end secondad by My. Stwebel thet the resolutions
.tgd end the cleims be paid. The motion prevailed Ly the followiag wote:

&YEE: Mesers. Figchar, Cuum, Hess, Stvobel, Ervenhe, snd @’ﬁéiley,
KOHS: None.
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Retizemants

The Eecretary presented the follicwing resolutieng:

The Bervice Retirvement Resolution fov the partlsl momth of Februasry, 196Z,
iag:

G~13093 Joseph ¥. Zetting Pebousry 3, 1962

A« 9588 Nowma A. Stude Pebruary 16, 1962
G- 8554 Frank Zajacskowski February 21, 1962
€= 3270 Leo &. Philiipe _Pebruaxy 23, 1962

The Servige Retirvemsnt Eesclution for Haveh 1, 1362, retivements, Listing:

Ce 343 Williswm J. Mulvensey (=556% Leo L. Tischer
G- 2036 Joha B, Wetzmel . C-6414 Elmer 4. Gosesl
Ge 2744 James J. Baonen C-7433 Joseph A. Denato
{- 3569 Simon DeBruln A=8191 John H. Austin
g 5367 Joseph Wrecza $=-8706 ¥Palter Eshowski

- It was moved by Mr. Krosnke and seconded by Mr. Fischer that the vasolutions
opted. The motlon prevelled by the following vote:

AYES: HMessys. Fischer, Gumn, Hass, Styobel, Hroenke, and ¢ Halley.
MOES: Hone.

rements Grsnted: 32,868 Terminated: 1,331 Balanee: 1,537

Retum of Contributions

The Secrstary prosenied Resignation Resolutions listing 27 withdrawsls, paid
anumry 19, 1962, votal amount paid being $10,979.47: 23 withdrewals paid Februe~
1962, total amount paid helng 326,073.72.

It was moved by Mr. Oumm znd seconded by My. Strobel that the resolubions
opted. The motion prevallad by the following vote:

AYES: Messrs. Flocheyw, Gumm, Hass, Strobsl, Evcenke, apd 0'Melley.

HOES: Yons.

Beture of Contributions {Rﬁia g07

The Secvetary presented the @ﬁaaiu@isa for the Retuzn of Contributions
68?} iisting vefurng o & members, the cotal smount fo he pald being $244.34.

o it was wovad by ¥r. Krosnke @né seconded by Mr. Hasg, that the resclution
Op&ed The metlon prevallaed by the folleowing vobes

Aﬁgﬁ: Hessya. Ei@ch$52 Gunwg, Hess, Strobel, Hroenke, and 0'Malliey.

BIES: Nones.
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Excens Costributions

The Secretary reported zecaipt nf applications for zefund of excens contzi-
ons frum Lyman E. Becksr, Gertrude §. Eaﬁmaaag and Jjeck Zawmiatals.

The Secretary presgented the Par&iha Withdrawal of Annuity ﬁsvingﬁ Fond Heao-
ton lismtling:

C~ 3357 Lymaw E. Becksr _ €-11399 Jack Zemiatalas
A~ £767 Qevrrude G. Noumean '

total smount to be pald being $2,799.83.

It was moved by Hr. Kroenke end seconded by My, Fischer, thas the reselution
_ optada The motdon prevailsd by the folleowinp vote:

AYED: Messrve. Fischer, Guum, Hass, Strobel, ¥zoenke, and 0'Malley.

1

HGES: HNome.

Taermination of Annuley

Az & metter of veserd, the Secratary zeported the following &mmuﬁ&y hes
termina&ed=

AR-212% Hws. Caxoline Doettlinger, widow of Exnst Doettlinger,
A=223% « B year sonwliy in the smount of $128.26 pew month
baglnning February 1, 19537, terminsted Jenuary 31, 1962.

1961 Budper Irems

" The Becrstary veporvied that thﬂ 1962 budget conteuwplated the transfer of
Qﬁi balence in the Coordinated Plan Conversion Fund Account smpunting to $4,300.%0
1962 Coordinsted Plan Comversion Fund Account.

it was alse reported that an lncvease im postal vates had depleted the
lon empense fund snd it would be necsgsary to charge sn smount of $ENEET po
reguley Postage Expense Acasuni., 39 6%

it wes moved by Mr. Fideher and seconded by Mr. Strobel thay the following
en be taken:

HESULVED, That %4,500.30 be tvensferred from the 1961 Coovdinated Plan
Conversion Fund fccount te the 1962 Coordinsted Plem Conversion Fuand Account, and
§39.62 postage ineldent to the election of an employs membar of the Pension Board

e chavged to ths vegular Postapge Bxpense Account for 1961.

mozion prevailed by the following vote:

A¥RS: Hessvs. Flscher, Gumn, Hass, Stzobel, Hwcenks, sad 0'Helley.

WOES: None.
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Bepoxt on Grow Life Imsursuce Prosves

The Secreiary @pﬁﬂﬁ@d vhat o dividend check in the smownb of $3,313.37 was
"ived frowm the Wieconsin Life Intuvravce Compeny; that the charges were being ana-
ad and report would be forwarded to the Finance Commitiee.

it wae reported that the Secretary snd Assictant Secvetsry have been za-

s to devets considerable time to the administration of the Grosp Life Insuvsnca
gram; that the edditionsl responsibility of sdministering the Group Life Insursnce
zom wee not assigned ko these positions when the pay renges wers allocated Janue
i, 188%, and thexefore the smalaziee of the twe positions should be reviewed.

The Becretary wae dirvected to submit a report.

Communlcation from Policewmen's Protestive Assecisztion

The Secretazy veporied receipt of & communication dated Fsbruary 12, 1962,
"ﬁzc Howawd Wahlen, President, Policemen's Fretective Assoclatilon, reguesting
rement allowsnce compubations for hypothetical zetirements of pelles officers.

Afvar éi&ﬂu&ﬁm@ﬂg it wes moved by Mr. ﬁ&a@h@rﬁ geconded by Mr. Gumn eond
imously carvied, thst the computations be forwarded to the Policemen's Protece
Asgociation. :

Information Bookiet

: The Chairman stated thot gn Informeticn Bocklet should be primged for
cibetion to memberys. After dizsussion, Mr. Slater suggested that a committee
he decretery, Mr. Pede, and himself look inte the situstion.

. Afrer discussion, 1t was woved by Mv. Cumm, seconded by ¥r. Hags sod
m@uaiy carried, that ¢ commities consisting of the Secvetazy, Buth Poshlwmenn,
stant Secwaisry, Rudolph Pede, and Harvy Slater, the Legal Adviser, study
natter and report Lo the Doard : :

The meetlag adjourned at 3315 p.m.

Secvetery
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aleance bDecembar 34, 1961

dd: Jenuary Receipts
Qdﬁmptiens:

Butler Warvehouse Lease Bemtal
Howard Avenue Shopping Center, Inc.
Grafion State Bank Movigages
Grafton State Back Mortpgeges-

nterest Incoms
Members® Contributions
" & P Survivorship Contributions
963 Tax Levy from Gemezel ity te
Fenslon Accumulation Fund
61 Ten Levy fxom General Gity te
S F & P Survivorship Puad
261 Tex Levy from Bosvds & Commipsions
to Pension Accunmlacion Fund
Total Recelpis

9?&1 Receipts and Baisnce

Loduct: Saau§gg Bisbursenants

veatoanis?

General Telephone Co. of Calif. 4 3/8 %
The Borden (o. & 3/8 % Debentures
Paci fie Power & Light COo. & 3/8 %
The Cardinal Stritch Colliege 3 1/4 %
. &, Tressury Bills

¥. 8. Treasuzy 3 1/4 % Hotes
Archev-Danielig-Midiond Cp. 3 % Botes
Dow Chemical Cowp. 3 3/8 % Hotes
Wiscengin Power & Light & 5/8 %
Philoe Flaence Corp. 3 3/8 2 Hotes
Federal Howe Losn Banke 3 3/8 % Hotes

W. T. Gzent Tn. 8. ¥. Deb. 4 3/4 %
U, 8. Tregeury Bille

avestmant. Sapense:

Inventwent Counsel

Howspapers snd Pericdicals

bers® Contributlons Refunded

Live Death Cilaims

tized Desth Clalme

ire and Police Survivoxship Payrell
nelon Payroll

alance Jamvery 3L, 1962

Sretement of Receipts and Disbursemsnts

for Jepuezy, 1262

Wm, Johneson satigisctics 2,910, 54

' 8,296.54

331,329.17
227,994.,%
5,514.92

4,5618,769.00

69,4694 .00

1,384,767.00

Bastmen Fodak Co. Common Stock (300 shaves)

B. 8. Gypsum Co, Common Btock {300 shaves}
Gogdyaay Tize and Bubber Co. Comsmon Btock {300 sh.)
Beatries Foods Co. Cowmen Stoechk {300 slhezes)
Atlsatic Cosst Line R. R. Bg. Tg. & /4 4

200,867 .92
39,660.42
93,673.61

201,429.16

993,475.00

1,004,0876.08

298,450 .00
172, 342.19
46,298.98
196, 606.25
200,000.60
31,273.329
30,147,060
20,885,55
19,936.80
98,736.56
301,187 .50

- 993,351.94

3,985.00
15,00
28.868.%1
e b4l 17
62 .07
500,00

205, 662.45

157,987.31

6,466,164.97

Total Digbursements

$ 6,60%4,152.28

5,225 996,26

$ 1,378,156,02




EMPLOTES® RETIREMENT SYSTHH - Bxpense Fund

Statement of Recelipts and Disbursemonts

for Jemuaye, 1962

dlance Docember 31, 1961

souary Becelois

6L Tmx Levy from General City

3k Tax Levy from Boavde and (ommizaicvae
tersst Income on Tressury Bills Puschased

Total Ressipls

Total Recalpts end Balanece

1 Janusry Bisbursements

cies and Webes
ction Bxpense
wrloyee’ Insurauce

Toral Disbursewents

spense Fund.

§ 69,685.00
26,684 ,60
- 21

$ 3,985.00
374.58
153,76

75,000.00

750,60

$75,000 principal smount of U, 8. Tressuzy Bille due 4/26/62 held for the

§ 15,06L.17

95,691.88

$ 111, 733.05

3252%5‘} 8 3’;«3’

8 29 468.71




