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Artendonce of Boavd Membars

The Seeretary veported that a record of strendsnce of Board Members st Board
jeetinge during the yeavr 1961 wes forwarded ko the Prepident of the Common Council at
yis vequest and coples of the 2ttendancs vecord were distributed to Posrd mesmbers .

Fivanclal Ststements

: The finsnclsl statements for the month of Decembez, 1861, ware spproved and
dered placed on file. (Coples to be strached to and becowe pert of these minutes.)

Bilis
The Hecyatary presenied the following hills:

Biils Authorvized 12/217631
Pald abt Year's Eamd, 1961

Veadoz Amount
Filjiohann-Just Co. ) &7 .04
The Intezstate Printevs & Publishers i.i4
Standazd Menifold Co. 9,90
Jd. J. Brueger, Sty Treasurer 8747
Total Expense Fund & 4h5.55
Hew Bills
Hewton end Jompany $ 3,989.00
Barron's ‘ 153,00
Total Retivement TFund $ 4,004 .00
¥, B, Postwmaster, Milweukes 8. 304,58
Grand Total ALl Bxpenses § 4,373,583
Grand Total ALl Bille 8 4,826.13

. The Secrestervy presented & bill from George B. Buck, Actuary, for fourth
¥ Tetivement computations in che swount of $705.00.

- It was wmoved by M. Flocher and seconded by My. Cuem zhat the biills be spprovesd
rderad pald. The wmobion prevailad by the following vote:

4FRE: Mesaws. Fischavr, Guwm, Hess, Strobel, Krpenke, and 0'Halley.

- NOES: Heme.
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Renort of Invesbmend Commdtbes

immedistely preceding this meering, the Iovestment Counselors presented the
ﬁ”&ﬁ& investment Report and Apprailsal st a special invesiment weeting. The weeting
s attended by Board members = Mpasrs. Alvian ¥, Fischer, Charles G. Guum, Alfred C.
%f} B ROEPSs Kroenke, and Wiliiem J. O'Mallay; Deputy Compizolleyr 0. M. Strabel;
y Attorney John I. Pleming ond Harry 4. Slater, Legal Adviser: BRuth A, Pochlmsnn
earetary; Rudolph E. Pada, Assigtant Sacy a&y, menbays of the Committes on FPim ﬁwe“
inting of the Common ﬁﬁﬁ&&5§ = Aldermen ?amﬁa J. Movtisy, John H. Budeien, Fred P,
ars, end Ivving G. Rabn; and @ep?esan&a&ivws of Hewton snd Company, Investment
ounﬁ@ioxsq

-

The report shows the followiag invesiments:

Percent of Investment Hetursn

Par Velus Potal Porifolic by Type
ynment Bonds $ 5,189,000 6.0 7% 3.64 %
rament Guaranteed 495,640 0.6 &.70

deral Apency 1,326,080 2.1 418

; 3,178,940 3.8 3.43
&, 710,000 5.5 4. 57
patrial ' 14,365,000 in.9 4,312
itutional , 3,387,000 4.1 % .99
iic Urnilicy - 41, éaw,s}@@ 5.3 3.88
cac 3,703 000 6.8 345
= Total Bords § 80,921,000 93.8 %

8 _hsa&&@ and Wortpages 1,334, 747 1.5 4.33
feryed Stoak 2,117,788 2.4 4,60
iriel 1,886,452 2.2 &.70

Total Adcount 8 BB,250,0L7 0.0 %

- The Investment Counselors reported s yield of 4.72 per cent on investmenis

1n 1961 and the current veturn on the antize pﬁ?&i@ii@ G& $86,000,000, spprozimately
er cent as compaved e 3.12 pew cent in 1932 at the inception of the counseling

ce when the purtfolin totaled @2@;&%@,@G§m

. Copies of rhe report sre to be Sovwarded to the Mavor and the President of
cumen Councll end the report 18 to be placad on file.

The Zscvetary repovted the Investment Covmitiee hed suthorized the following
sactions:

UMPTIONS & SALES Becuritiss ¥ield Rate Maturicy

10, 000,00 St. Juseph-Benton Harbor Mem. Hosp. & % 1=1-62
- 537.83 Grafron Btatke Bank Miges. -~ Regularp - 2 -

2,8018.63 Butley Warahouse Lease Eental = 4 143 =
f%,giﬁyﬁ Grafron Suabe Benk Mtge. of Wm. O, :

Jolnson - LEwi~57

&
4,118.08 Howard Avemue Bhopping Cenver, Inc. 5 3/4 G710




/18482 4.

Securities Field Rate Maturliy

$ 200,000.00 Strirch College of Milw. & The Sisters .

of St. Francles of fAssisi, Milwaukee 5 1/4 % 5 1746 2 10-13-76

814.00 Standsrd €11 Co. of Bew Jersey-if sh. - - -
200,000.00 Cenexal Telephone Co. of Galiformia 4 5/8 4 578 12 1-91
45,000.00 Uisconsin Power & Light Pirst Mortgesss .55 & 578 3= 1-89
100,000.00 Pacific Powsy & Light Co. &.80 4 3/8 7= 1088
-1,000,000.60 8. $. Treassuvy Bills ' 2,70 2.70 e FoB2
~1,000,000.00 U, 8. Treasury Notes 38 3 1/4 2-15-52
300,000.00 Azcher-Daoniels-Midlend Co. Notes 3 3 3=15-62
175,000.00 Dow Chenical Corp. Hotes "3 3/8 3 378 6=26-62
200,000.00 Philco Finence Cozp. Notes 3 3/8 3 3/8 7-16=63
. 40,000.00 The Borden Co. UDebentures : b3 & 3/8 120 101
L 200,000.00 Federal Home Loan Banks 3.30 3 3/8 Ge17-62

i The Becratery reported that a coussnsus of Board members attending the invesge
nt nesting authorized the following purchases:

53.3@9,&&@;&0 Foadeval Mational Hige. Associstion notes due 2/1/77
i if the yield is 4%% or bettew.

$ 300,000.00 @. T. Geant Co. Debentures dus 1/1/87
if the yield is 457 or betzer.

}500 ghares Bestrice Toods common stock

00 shares Bastman Kodak comesn stook

fﬁéﬁ shazes Goodyear Tize and Rubber Co. common stook

300 shaves ¥. 8. Gypsum qommon stock
It was moved by Mr. Excenke and seconded by Mr. Pischey that the acticns of
g the purchasesn autherized by tha Bosrd at the investmsnt
The motion prevailed by the following vote:
Hesavs. Fischew, Gumm, Hees, Stwobal, Erveenke, and 0'Malley,
Hone .
ih@‘ﬁﬁafa&ayy recommended that $73,000 of Expense Funds be invested in 9l-day
it wes moved by Mr, Bass spd seconded by Mr. Kvconke that $75,000 of Ezpanse
be invested in 9i-day bHilis. The motien prevailed by the follewing vota:

AYEB: ‘tlesszs. Fischer, Gumm, Hass, Strobel, Eroenke, and 0'Mallay.

NOES: Hone.

Besth Claims

. The Secvetary prescated the following resolutions:
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Th@.ﬁﬁdim&xy Daath Bemefit Resolution listing the following decessed membars:

A= 3204 Roman A. Dzingle £-2087 Willism ¥. Tempel
€=~12151 lLawrence L. $'Donnell £=1733 Fraok J. Cibulks

’g.éétai amount to be paid being $34,46L 17,

The Gption Number OUne Resolution listing the following éegaaé@d membey:
B= 1053 Porest R. Poe

 £@$&1 amount to Ee paid being $62.07, y

It wes moved by Mr. B8trobel and seconded by Mz, Gumm that the resclutions be
pted and the elaime be paid. The motion pravailed by the following vote:

AYER: Mesers. Fischew, Guwm, Hass, fitrobel, Kroenke, and 0'Mallay.

%&E&; Hone .

Retiramente
The Ssecrstary presented the following vesolutions:
The Service Retivement Resolution for the partial wonth of Januvaery, 1962,
G= 731 John W, Day January 7, 1962
€~ 3121 W®Wallace W. Bruss Femuary 28, 1962

The Service Retivement Besclution for February 1, 1962, retirvementy; listing:

C= 283 Awvehibald ¥F. Howald G=3074 Allece E. Quinn
C= 1033 Doris M. Roungeville §n3268 Fred BE. Hinze
{= 1423 Bawnerd M. Jaskulski 0-6905 Willism BE. Gorn

L= 13528 Maxn Wrsesinski

: It was moved by Mr. Cumm and seconded by Mr. Fischer that the zesolutions
opted. The motion prevelled by the following vota:

AYES: Messrs. Flachew, Qumm, Bass, Strobel, Eroenke, and O'Mallay.

ROES: Hone.

Uithdravel Benefits

The Becvetary praesented the Withdrawal Benefie Remolution, Voluntary
Tation-lmmediate Allowanca, ligting:

4~ 1144 Helaen Remnedy Januzgzry 28, 1962

it wes moved by Me. Hess and seconded by Mr. Kroenke that Lhe resclution be
4. The motion prevsiled by the following vote:

. AYES: Mesars Fischex, Quws, Bass, Strobel, Rroenke, and 0'Maliay.

. BOES: fowne, |

Yemenza Granted: 2,853 Terminated: 1,323 Balance: 1,530
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Rerurn of @mnaﬁihﬁiigaﬁ

_ The Secrvetary prezented Resignetion Reselutions listing 30 vithdrawalis, the
al amount to be paid being $18,475.79. ‘

it was moved by Mr. Strebal and seconded by Mr. Qusm that the resolutions be
The motion prevailed by the followlng vote:

AVLES: Hesswe., Fiecher, Gumm, Hess, $txobel, Keoenke, and 0'Malley.

NOEB: Nome.

-

Return of Contxibuticns (Rule 607

: The Secvetary presented the Resolution for the Return of Contributions {Rule
Clisting returas to ;ﬁgﬁmaar&§ the total emount paid being §2627%9.

- - FEF KB

1t was woved by Mr. Kvoanke sad seconded by Mr. Gumm, thet the resolution be
The motion prevailed by the following vote: ?

AYES: Mesers., Fischey, Guum, Hass, Btrobel, Xroenke, and O Halley.

NOEE: Hone.

Hueess Contributions

8 The Secretary rveporied zeceipt of spplications for refund of amcess eoniribue
£rom Havyy J. Zdwojek, June B. Falkowski, and Walter Ratal.

. The Becxetary presented the Pertial Withdrswel of Annuity Savings Fund Reso-
ion listing: '

A= 32 Rerzy J. Zdrejek €= 5636 Walter Ratal
Ao 8479 June BE. Falkowski

tal amount to be paid being $3,650.87.

o it was moved by Mr. Piecher and seconded by Mr. Strobel that the raeclution
@qgt@da The motion pravailad by the following vote:

AYES: Messre. Flecher, Guem, Hass, Strobel, ﬁfaanke,ﬁaﬁd O Malley.

BOES: Hone.

Terminasion of Aunuity

S As a maptter of vecovd, the Secretary repozted the following snnuigy has been
atad; :
' AR-LBO6 Mus. Helen Bussert, widow of Gilbert 5. Bussert, A-8146

7 year annulty in the soount of $35.68 per wonth

baginning January L, 19335, terminated December 31, 1861,
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Hepozt on Vastad Rishes

: %he Secretary veported thai the following heve dlected deferzed vetizemanis
émx Section 36.03 (&) {d4) 2 {Vasted Rights} during the vyear 19561

= 7007 Agnes Bergotzom G=13024 John Zheehy
A=13215 Jack Helnemugon G=13319 Zdward Azonov

(- 8973 Horma Rathbun Hanah C-L5151 Richard Pfefferle
A-1003% Nowe Hensen -17423 Juliue B. Pintew

The Sscvetary also vepovted that the fellowing, who bed alected Vested Rights
:?Ki@f vears, withdrew contributions and mesmbership was tarminsted in 1961

G= 8319 Richard Loreck : A~ 9041 ﬁ#ﬁ%ié Muckerhaide
C=L0233 Waltey Schmitm P=12468 HRichazrd Strum

fotion Bo. 4 R@qu@za

The Becratary regamt@& veceipt of 2 request, daved Jaonusry 15, 1962, from
9 ?. Grahem, $-1372, for retirement 8l Lowance figuves under Option Heo. 4.

it was moved by ¥y. Flecher sod seconded by Mr. Hase that the Boerd greas

Grahen's zeguest for wxstizemsnt ellowence figures under the provisions of Option
4 on condition thet he will pay eay actuarial e&m@u&aaiam fees in sucees of the

f@x the regular computafion. The motion px&v&iiﬁé by the followlung woog:

AYEE: Messvs. Flscher, Gums, Hegs, Strobal, Krosuke, and 0'Mallaey.

KOES: Hous.

Gegzdinated Plan

The Board dizected that the State Divector for Social Security be ragussted
fr@ag@ for two modifications ef the State’s Agveswent with the Federsl Government,
o be gigned shout Maweh 20, 1962, 2nd the finagl one sbout June 20, 1962; that
s whoe file Trensfer Fozms sod ﬁ@ﬁ&@ﬁt Agrecnenis before Mareh 1, 1962, will ba
sfezved zo the Coordinsted Plen upon the effectiva date of the §ir&& wmodlflontion,
that members 2 ling fowms aftey Mawvch I snd before Jume 1, 1962, will be trans-

¢ upon the date of the final wodlflestion on or sbout Juse 20, 1962.

1962 Copventions

- The Ssgcreiary reported ahaﬁ In secovdence with Boayd sctiom, 8 communication
&eﬂt te the Budget Supervivox with vespect to the sonventions te be attended by the
th&t the Budget Qfflce hes veguasted that the forms be completed.

After discussion, the Board directed thst the Convention Reguasi forms be
ted a8 to nemes of Roawd membess, addiag "ov alternate” afiew each name, and
he following Reselution be attsched to Ehm forme:

BESCGLYED, That the following are haveby astherized sad
directed to attend the Munlcipal Finsace Offlcars sgseclation Cone
ference in Hostom, Hessschusetts, May 27 - 31, 1962, inclusive, and
the Waticnal Conferense om Public Huployee R&ﬁiﬁ@m@nﬁ Systoms
May 26 - 24, 1962,




i/18/62 8.

Hational Conference oo Fublic Pmployee Retizement Systems
May 20 - 24 1062

James H. Colline or altexnate
Charles 3. Gumm or alternate
Jobn E. Kelups or alternate
Ruth A. Poshimenn, Secretary, or altermace

Monicipal Finance Officers Association Confevence - Boston
: : May 27 - 31, 1962 ‘

Alfred C. Hags or slternate

Alvin ¥, PFischer or alteraate

Bernawrd B. Kroenke or alternate

William J. 0'Malley or altewnate

Ruth A. Poehimann, Becretary, or alternste

Court Baorpenization

: The Secretsry reported that bacsuse of the court reovgenigation provided by
e law, the Municipal and Bleotziet Courts have been trensferxved to the County, and
employes have filed spplicstions to withdrvaw their conteibutions iln the eity eystem.

Mz. Blater emplained that these people made applicetion for withdrawal of

iy contvibutions but thar they do not fall within the vedinary cstegory of someone

hdreving contributions because thase people sve not whithdzewing from ewployment so
Lt ls not a vesigration as we undevstand iy, and that the lew should be smended

tmit these members bransferred to county employrent because of the reorganization

withdeaw contributions fvom the city system sud temminate membership snd to protect

Lty if chey should ever retuzn to city cmployment.

_ The Becretarvy stated that these psople had alse digned Walvers stating that
understend that the withdeawal of vontributions will terminste for all times any
g8t or right that they will have with zespect to retirement bemeflts from the

£ Milwaukes or from the County of Milwaukes to the dace of trans fer, aund that &
trer Jrvdinance was drafted by the Lepsl Adviserw.

_f' After discussion, it was woved by My, Summ, secondsd by Mr. Fischeyr, and
wmously eavried, that the Charter Ordinance to smend Section 36,13 €5} of the

vas® Retizvemsnt Act be approved and that the Chavter Ordisence be recoumended
& Common Covaclil for adepiiom. : ‘

Mz, Guum inquived whether payment would be wmads wighs avay, end, when infoxmad

nt would be made after adsption of the ordinance by the Coumeil, bhe withdrew hip
TeirENU

o Aftex feriher eomsideration snd eonsultation with the Legal Adviser, ic was
by HMr. Uass end seconded by Mr. Krcenke that the Choreey Dxdinance to zaend _
038,43 {5 of the Zmploves® Retiremant Ast be approved nd recomuended o Che
Louneil for adoption, ond that when the oxdimspnce hes basn passad by the Cuoncil
gnec by the Mayor, the Secretary io hereby authorized o iedus checks and ralease
0 ghe 14 employes who have spplied for vefund of comtributicas. The motion pre-
by E¥e fplloving vota:

ATES: Messrs. Pischar, Hass, Strobel, Kroemke, snd 0'Helley.

WOES: Mr. Gumm,
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Report on Group Life Insurence Proguam

The Secretary reported that theve have been $264,224.00 in promiumes paid
th@ Wisconsin Life Insurance Company in 11 Goaths aﬁding Decembar 31, 1961; thet
are bave been 36 desths since Februswzy L, 19561, when the Group Lifa Insurance Pro-
vom went into effect; and that totel claime swount te $226,500.00, resulting in a
37,724.00 azcess of premiums over claime.

it was aleo zeported that on Aceount Clerk I was hizad and begen work on
e Group Life Insuvancs Proprem on Jemusry 2, 1962, '

The mesting adjouwned at 2:40 p.m.

forttidruein

Seczetary



EMPLOYES | RETIREMANT SYSTEM - Retivement Fand

Statement of Recelpts and Dlsburgenents

for December, L9861

aslance November 30, 1961 §  385,069.74
Butler Warcshouge Lease Remtal § 2,003.75
Child Caxe Centewxs, Inc. 4, 860.00
Howard Ave. Shopping Center, Inc. 1,112.52
Saline County, Mo. Toll Bridgs 4% 8,000.00
Hew York Cantrsl R. R. Eg. Tr. 143G, 0006.00
Centwal Tel. Filret Mege. 3.80% 3,0800.00
Alberts Munilelpal Fin. Corp. 5% 7,600.00
Southarn Californiz Rdison Co. .
- 4.887 Preferred Scock 53,080.00
Grafeon State Bonk Moges. 537.85
St. Joseph-Banton Hewbov Mem. Wosp. 4% 10,000.00 § 188,656.12
terest Incoms . 268,473.28
mbars ' Contwvibutions _ 383,077.79
mbere ' Excess Contzibubions &,403.70
& B Burvivowvship Contributions 5,188.64
inbursement for alleged forged endorsement
on pension cheek - Arthur J. Heyers 83.09
Tetal Receipis 840,882 .62
otal Receipts and Balanee § 1,233,932.36
duct: December Disburzomonts
Vastments . '
grey Bospitel, Urbana, 11, S3% £ 201,130.00
aroling Power & Light Co. &%7 264, 375.060
The Bozden Co. 4 3/8% 197,767.36
dank of America Common Stock &.G0
daho Power Co. Flrst Mtge. 4%% 200,925.00
nvestment Bxpense: '
legistration & Postage 66,81
embors ' Contvibutions Re funded 15,369.78
tive Death Claime 41,602.69
tired Death Claims 16,649.16
stivement silowence payment reissued o
ribur J. Mevers 85.09
e & Police Bumvivorship Payroll 530,00
ensdon Payrell 201, 570 .16
Totsl Dishursemsnis 1,073,945.08
lance Decembar 3L, 1961 $ 157.887.31




Balance Novembasr 30, 19561

dd: Decembes Regeipts

Reimbursement of uvnused Travel Advasces
from B. Pada

Life Insuvance
Total Reseipts

otal Receipes snd Balance

N

duet: - Decembey Disbursemants

alaries end Wages
Saiari@s and Wages - Group Life Insurance

:seailbne@us Erpense

epaiz of Eguipmsnt

leatian Expende

lewspapere snd Pericdicsls
c-ordinsted Plon Convevsion Fund
uazrizl feen

Totel Disbursements

slance Decamber 21, 1961

for Degember, 1961

_éimbagaﬁmemt for registration and postage paid
Palance of Salary of Clerk Typist II - Group

Statement of Receipts and Disbursemsnts

$  19.30
66.81

86 .56

§ 3,780.38
347.04
1,065.66
161.50
25L.25
2,400.00
1,000.00
532.47
16.00
12.20
3.80
12z2.32
i.k4

42 .60

1,455.00

$ 27,605.74

132,67

§ 27,757.41

. 12,716.24

8 15,061.17

R T Y ST T AR




