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Section 36.15 (9) of the Milwaukee City Charter provides that
the Annuity and Pension Board “shall publish annually a
report showing the fiscal transactions of the retirement system
Jfor the preceding year, the amount of the assets of the system,
and the financial condition of the system as disclosed by an

actuarial valuation of the retirement system.”

The Annuity and Pension Board submits herewith its annual

report for the year ending December 31, 2020.
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Dimensional Fund Advisors Gregory Brotzman, M.D,
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Eamest Partners
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City of Milwaukee Employes' Retirement System

STATEMENT OF PLAN NET ASSETS STATEMENT OF CHANGES IN PLAN NET ASSETS ACTUARIAL BALANCE SHEET
DECEMBER 31, 2020 FOR THE YEAR ENDED DECEMBER 31, JANUARY 1, 2021
(in thousands) | (in thousands) (in thousands)
ASSETS: 2020 2019 ASSETS:
Cash & Cash Equival $ 112,952  ADDITIONS: Market value of assets .8 5,649,734
Contributions: Market adjustment ... 224,828)
Investments at Estimated Fair Value: Employer ... .8 87,661 $ 96,389 Actuarial value of assets. $ 5,424,906
Fixed income.. 1,221,813 Member . 32,191 32,633 Unfunded actuarial accrued liability.. 1,320,393
Public equity. 2,571,936 Total Contr $ 119852 § 129,022 Present value of future anticipated contributions. . 769,993
Absolute return .. 520,174 Financial resources for actuarial accrued lability $ 7,515,292
Real assets. 613,601
Private equity.. 622,397 Investment Income (Loss): LIABILITIES:
Total I $ 5549921 Net appreciation in fair value of i JOTURUUTIRURIUNUROR. 367,900 833,313 Present value of future benefits
Interest, dividends and other investment income. 103,042 112,073 Annuitants... .8 4,907,245
Receivables and Other Assets: Total Investment (Loss) Income . 470942 § 945,386 Inactive members. 181,043
Employer . $ 101 Active members.. . 2,427,004
Member ..... 874 Less: Investment expense .. (61,806) (52,108) TOTAL LIABILITIES $ 7,515,292
Actuarially determined contributions . - Net Investment (Loss) Income .. 409,136 $ 893,278
Interest, dividends and foreign tax recoverable . 8,603
Investments sold 76,563 TOTAL ADDITIONS .....ccoovieiniininisinnnnenensensns $ 528988 §$ 1,022,300 MEMBERSHIP STATISTICS
Soft devel 144 DECEMBER 31,
Securities lending collateral . 178,065
Total Receivables and Other Assets . $ 264,350 2020 2019
TOTAL ASSETS $ 5,927,223 DEDUCTIONS: Active members s 10,567 10,974
Administrative expenses .8 (7.381) (7,018) Retired, disability and survivorship ...... 13,647 13,555
LIABILITIES: Benefits paid ... ....... (425,395) (405,216) Members on deferred status ............... 4,984 4,568
Refund of contributions . . (3,555) (3,870) Total membership 29,198 29,097
Benefits payable 608 TOTAL DEDUCTIONS ............ SRR $ (436,331) $ (416,104)
Unearned contribution: 10,291
City of Milwaukee 940
Securities lending obligation . 178,055  FUND BALANCE CHANGES: A list of investments held by the Employes’ Retirement System as
Investments purchased 87,595 Net increase (decrease) before fund balance of D ber 31, 2020 is available for insp at the System's
TOTAL LIABILITIES .........ocoooiiiiniiiniiie s $ 277,489 transfers ..........cceiuen. .8 92,657 $ 606,196 office. The financial records of the Employes' Retirement System
Fund balance transfer: - - have been audited by Baker Tilly Virchow, Krause & Company, LLP
NET POSITION RESTRICTED FOR PENSIONS $_ 5649734 Net increase (decrease) after fund balance for the year ending December 31, 2020. Complete audited Basic
AFANSEELS oot et e sttt e e e S 92,657 $ 606,196 Fi Y are available for inspection at the System's
office or online at www.cmers.com.
Net position held in trust for pension benefits:
Beginning of year .............cc.cooieviiiiniiniiiiiens $ 5,557,077 $ 4,950,881 Check that your Beneficiary Designation is current.
End of year ... 5,649,734 $ 5,557,077 Change of B: y Designation forms are lable at

the ERS office at 789 North Water Street, Suite 300
Milwaukee, WI 53202 or by calling 414-286-3557 or
See notes to Basic Financial Statements. 1-800-815-8418 or online at www.cmers.com



